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BCTYII

MeTtonuyHi peKOMEHJIallli € YaCTUHOI HaBYaJIbHUX MaTepialliB JAUCLUIUIIHU
«DiHaHCOBUM MEHEKMEHT». Y poOOTI yIOpPsAKOBaHA CUCTEMA BUMOT J10 BUKOHAHHS
KypcoBOi poOOTH 3 1i€T AUCIUILTIHY, a TAKOXK PO3TJISHYTHI NPUKIIA] il BUKOHAHHS.

MeTo10 KYpCcOBOi po0OTH € MOTIMOJICHE BUBUCHHS TEOPETUUYHOTO MTUTAHHS, Ta
KOMIUJIEKCHE OCBO€HHSI CTYJEHTAaMU CYKYIHOCTI TPhOX BaXJIMBUX PO3JLIIB
TUIaHYBAHHS A1SUIBHOCTI MIIPUEMCTBA!

- aHamii3y 06e330UTKOBOCTI 1 HLUILOBOTO MJIaHYBAaHHS MPUOYTKY;

- OUIHKHU e(DEeKTUBHOCTI IHBECTHUI[IMHOTO MPOECKTY;

- po3poOKHU OIOKETY MiIMPUEMCTRA.

Jlorika B3a€MO3B'I3Ky 3a3HAUCHUX MUTaHb TOJSITa€ B HACTYIMHOMY. AHami3
0€330UTKOBOCTI 0a3yeThCsl HA YUCTOMY ONEpalifHOMy NpUOyTKY, TOOTO NMpHOYTKY
70 BUILJIATH BIJICOTKIB IO IMO3MKaX 1 MOJATKy Ha NpHOYyTOK. Y mpoIeci aHalizy
0€330UTKOBOCTI  MPOBOJUTHLCA TOPIBHAHHS  JOXOAY MIANPUEMCTBA 3  HMOro
He(iHAHCOBUMH BHUTpaTaMu. SKI0 BHpydYKa IiJMPUEMCTBA IIEPEBHINYE HOTO
BUTPATH, TOOTO ONepariiHuil IpruOyTOK MO3UTUBHUM, TO POOUTHCS BUCHOBOK TIPO TE,
10 TiATPUEMCTBO TPHHIIMIIOBO peHTabenbHe. [TuTaHHSA TPO TE, YW BUCTAYUTH Y
MiAIPUEMCTBA TpoIIel sl 3a0e3ledeHHs] CBO€I IsJIBHOCTI, B TpOIeCi aHai3y
0e330MTKOBOCTI He MifgiiMaeThcs. TakuM YMHOM, aHalli3 0€330UTKOBOCTI Ma€ CIIpaBy
JIUIIE 3 HEOOXIOHOI0 YMOBOI0 HOPMANBLHOL pOOOmMU RIONPUEMCIEA.

Jlami, OIIHIOIOYM TOTEHIIHHY NPHOYTKOBICTh MMIANPUEMCTBA, HEOOXITHO
po3paxyBaTH, UM OKYIUISATHCS BKJAJCHI y MIAMPUEMCTBO KOIITH, TOOTO IMPOBECTH
OUIHKY ehekmueHnocmi ineecmuyiitnozo npoekmy. B mipolieci OIiHKH 31HCHIOEThCS
IIPOTHO3 T'POIIOBHX IOTOKIB, IO Oy/e reHepyBaTH IIANMPUEMCTBO B IPOIECI CBOET
JISTTBHOCTI, 32 BH3HAUCHHMM Mepiof vacy. Jlami rpomoBi MOTOKH MPUBOIATHECS 0
MIOTOYHOT'O MOMEHTY Yacy 1 MOPIBHIOIOTHCS 3 BUXITHUMH 1HBECTHIlIIMH. [lo3uTnBHUN
pE3yNbTAaT OLIHKKA TOBOPUTH MPO BUTIAHICTH BKJIAQJCHb JJIs 1HBECTOpPA, 1 MPOEKT
MIPUUMAETHCS.

Hactynuum etanom € po3poodka 6100xcemy nionpuemcmea, sika IpOBOJIUTHCS
3 JIOCTaTHBOIO JIETAJI3AINEI0 y Yaci, HalJacTilme — MOMICIYHO MPOTIroM poky. B
mporieci peaizarlii MbOro eramy 3AIMCHIOETHCS PO3pPaxyHOK OFOKETIB peanmizaltii,
BUITYCKY TPOJYKIlii, CIOXHBAHHS MaTepialliB, BUPOOHWYMX, aJMIHICTPATUBHHX 1
peamizaiiHuX BHUTpAT, MPOTHO3 MPUOYTKY Ta MOOyAOBa MPOTHO3HOTO OanaHcy
mignpueMcTBa. BuszHaueHHs moTped MmigmpueMCTBA Ha MalOyTHIM TEpiosl JO3BOJISE
VHUKHYTH 300iB y poOOTi uepe3 HECBOEYACHE MOCTAYaHHS MaTepiaiiB, BiACYTHICTh
NpOAYKI[li Ha cKiaal Jyisi 3a0e3neyeHHs MoTped KIIEHTIB, HEAO0CTady TIPOIIOBUX
KOIITIB 200 IHIIKUX MOTOYHUX MPOOJIEM Y JAISIBHOCTI MiAMPUEMCTBA.

CyKynHICTh BCIX IMX T[UTaHb PO3TJIANAETBCS B KypcoBili poOOTI Ha
KOHKPETHOMY YHCJIOBOMY TIPUKIIAI.



1. CTPYKTYPA KYPCOBOI POBOTHU

CTpyKTypHO 3MICTOBHAa YaCTMHA KypCOBOi pPOOOTH CKIAJA€ETbCS 3 JBOX
PO3/LT1B Ta BUCHOBKIB:

- TEOPETUYHE TTMTAHHAI,

-PO3PAXYHKOBA YACTHHA,;

- BUCHOBKHMN.

B TeopeTnuHili YacTHHI CTYyJIEHT PO3KPUBAE TCOPETHUYHE MUTAHHS 32 TEMOIO,
10 0OMPAETHCS BIAMOBITHO JI0 HOMEpA CTYJICHTA 3a CIIMCKOM Y XypHaji rpynu abo
NPU3HAYAETHCS BUKJIATAYCM.

Hamucanus BiAmoBinl Ha TEOPETUYHE MUTAHHS BHUMAra€ CamoCTiHOI poOoTH
CTyJIeHTa 3 JiiTepaTyporo. HamucanHs TeKCTy poOOTH HE MOXKe OyTH MPOCTHUM
KOIIFOBaHHIM MaTepiaiiB, a Ma€e BIOOpakaTH aHaJITUYHY poOOTYy CTyAeHTa, HOTo
BMIHHS  y3araJIbHIOBaTH Ta cHcTeMatudyBaTu iHdopmario. I[lpu  npomy
000B’SI3KOBUM € BUKOPUCTaHHS MyOJIKAIliH, sIKI MICTATBHCS B TEPIOJUYHUX (PaxoBUX
BUJQHHAX Y BIIMOBITHOCTI JI0 TEMU TCOPETUYHOT YACTHHH.

B po3paxyHkoBiit 4acTHHI HEOOX1THO 3pPOOUTH PO3PAXYHKU TPHOX THIIIB:

- pO3paxyHOK OCHOBHMX IIOKa3HMKIB aHaji3y 0e330MTKOBOCTI MPOMYKIIIi
(BkiameHuii a60 Map)KUHAJIBHUN J0XO0J, TOouka O€330MTKOBOCTI, 3amac Oe3IeKH,
IPUOYTKOBICTH MPOAAXKY);

- pO3paxyHOK TpOIIOBUX IIOTOKIB Ha 5 PpOKIB 1 HAaCTyllHa OIliHKa
e(heKTUBHOCTI IHBECTUIIIHHOTO MPOEKTY 3a Jornomororo nmokazuukis NPV, IRR, DPB;

- CKJaJaHHA OFOJDKETY KOMMaHIi Ha PiK 3a MICSISIMH.

YV BHCHOBKax HEOOXIIHO:

- OIIIHUTHU OTPUMAaHI 3a pe3yJbTaTaMU PO3PaXyHKIB Ta aHAJI3Y PE3YIbTATH 11O

KOKHOMY eTany poOoTH;

- 3pobuTH OOIPYHTOBaHI BHCHOBKM TMPO TMOTEHIIHY NpHOYTKOBICTh Ta

JIOIUTbHICTh BKJIQICHHS KOIITIB y MiMPUEMCTBO.

Kputnyaum muTaHHSM PO3PaXyHKOBOI YACTHHH € CHIAH DPAXYHKY 2POULOBUX

Kowmie Ha KiHeWb MicAYA TIPU PO3PAXYHKY OIOJDKETY TPOIITOBUX KOIITIB.



2. 3BMICT KYPCOBOI POBOTHU TA XAPAKTEP BUXIJTHUX JAHUX

2.1. TeopeTH4Hi NUTAHHSA KYypPCOBOi POOOTH Ta METOAUYHI BKa3iBKH 10 1i
BUKOHAHHS

1. ®dyskuii 1 MexaH13M (1HAHCOBOTO MEHEIKMEHTY.

2. Po3poOka cucremu 3a0e3nedyeHHs (PIHAHCOBOIO MEHEIXMEHTY cyO’ €KTa
rOCIOIaPIOBaHHS.

3. Cucrema iHpopMariifHoro 3ade3neyeHHs (IHaHCOBOTO MEHEKMEHTY.

4. Cuctemu 1 MmeTou (1HAHCOBOTO aHATI3Y.

5. Cuctemu 1 MeTOAM (PIHAHCOBOTO TJIAHYBAHHS.

6. CuctemMu 1 METOAM BHYTPIIIHBOTO (DiIHAHCOBOT'O KOHTPOJTIO.

7. HocnimxeHHS KOH IOHKTYpH (DIHAHCOBOIO PUHKY YKpaiHM Ha OCHOBI
METO/1B TEXHIYHOTO aHaJi3Yy.

8. JlochimkeHHs KOH IOHKTYpU (DIHAHCOBOTO PHUHKY VYKpaiHM Ha OCHOBI
MeTOAIB (PyH/IaMEHTAILHOTO aHali3Yy.

9. TlopiBHsuIbHUHM aHaii3 (IHAHCOBOI Ta IHBECTHUIIMHOI SIKOCTI OKpPEMHX
¢iHaHCOBHUX IHCTPYMEHTIB (piHAHCOBOT'O PUHKY YKpaiHH.

10.Kputepii npuitHATTS (piHAHCOBHUX PIllICHb.

11.ExkoHOMIYHA CYTHICTb 1 KJIacHu(iKallis aKTHBIB MIIMPUEMCTRA.

12.®opmMyBaHHS aKTHUBIB MIANMPUEMCTBA Ta ONTUMI3AIlIS IXHBOTO CKIIATY.

13.01iHKa CyKyITHOT BAPTOCTi aKTUBIB MiMPUEMCTBA SK I1JIICHOTO MaifHOBOTO
KOMILIEKCY.

14.Yupasmiaas 000pOTHUMHU aKTHBaMU Cy0’ €KTa roCTIOJaprOBaHHS.

15.YmpasminHs 3amacamu cy0’ €KTa TOCIIOIapIOBAHHS.

16.Ypasmiaas 1e6iTOpChKOI0 3a00pProBaHICTIO CYO’ €KTa TOCTIOIaPIOBAHHSI.

17.YmpaBiiHHS TPOIIOBUMH aKTHBAMU CYy0’ €KTa TOCTIOIaPIOBAHHSI.

18.Ympasminus (biHaHCYBaHHSAM 000pOTHUX aKTHUBIB cy0’exTa
rOCIO/IapIOBaHHS.

19.YnpaBniHHs HEOOOPOTHUMH aKTUBAaMU Cy0’€KTa TOCIOJAPIOBAHHS.

20.YupasiniHus (piHaHCYBaHHSIM HEOOOPOTHUX AKTHBIB MIANPUEMCTBA.



21.ExoHOMIYHa CYTHICTb 1 KJIacU(iKallis Kamitaay miJnprueEMCTBA.

22.Y1upaBiiHHS KamiTajaoM cy0’€KTa ToCrogaproBaHHS.

23.0uiHKa BapTOCTI KamiTaiy.

24.Y1paBiiHHS BJaCHUM KaIliTaJloM Cy0’€KTa rOCIoAaprOBaHHS.

25.YpaBiiHHS 3a]y4€HUM KaliTaloM.

26.YmpaBiiHHS BUTpaTaMHu.

27.YupapiiHHs NPpUOYTKOM Cy0’ €KTa TOCTIOIapIOBaHHS.

28.DiHaHCOBE IPOTHO3yBaHHS.

29.Po3poOka cuctemu (piHaHCOBOTO IJIAHYBAHHS Ha MIANPUEMCTBI.

30.Po3pob6ka OroKeTy cy0’ €KTa roCoIaprOBaHHS.

31.BrompxeTHU KOHTPOJIb Ta aHaJ3 BiIXHICHb.

32.Po3po0ka cucteMu BHYTPIIIHBOTO (PIHAHCOBOTO KOHTPOJIIO.

33.MeToauM4YHI OCHOBHM OIIIHKA 1HBECTUIINHOI MPUBAOIMBOCTI Tally3en
€KOHOMIKH 1 PET10HIB KpaiHu.

34.YpaBiiHHS 1HBECTHUITISIMH.

35.¥Ympasninas noprdenem GiHAHCOBUX THBECTHIIIH.

36.YnpaBiiHHS TPOIIOBUMHU MOTOKaMU Cy0’€KTa roCIoJaproBaHHS.

37.01iHKa IHBECTUIIMHOT MPUBAOIMBOCTI MIANPHUEMCTRA.

38.JluBineH1HA MOJIITHKA Cy0’ €KTa TOCIIOAapIOBAHHS.

39.EmiciitHa moyriTHKa cy0’€KTa roCro aproBaHHS.

40.ITomiTrKa 3aTy4YeHHS TO3UKOBUX KOIITIB.

41.YmpaBiiHHS 3ay4eHHIM 0aHKIBCHKOTO KPEIHTY.

42.Yrupasninas (HiHaHCOBUM JI3UHTOM.

43.YmpaBiiHHS 3ay9eHHSIM TOBAPHOTO KPEIUTY.

44 . YrpaBiiHHS BHYTPINIHBOIO KPEIUTOPCHKOIO 3a00pProBaHICTh CyO’€KTa
rOCIOJIapIOBaHHS.

45.Ympasninas (iHAHCOBUMH PU3HKAMHU.

46.Mexani3Mu HeiTpaizalii (IHaHCOBUX PU3UKIB Ta iX €(DEKTUBHICTb.

47.[liarHocTrKa OaHKPYTCTBA CY0’€KTa FOCHOIapIOBAHHS.

48.BukopuctanHsi BHYTPIIIHIX MeXaH13MIB (IHAHCOBOI cTabumi3alii cy0’ekTa



roCroAaproBaHHs.
49.®Dopmu caHarlii NiAIPUEMCTB Ta X €PEKTUBHICTD.
50.AHTHKPHU30BE YIPABIIHHS TIATPUEMCTBOM.
[Tpu oopmienHi po60TH HEOOXITHO TOTPUMYBATUCH HACTYITHUX BUMOT':

— po0oTa BUKOHYETHCS aKypaTHO, 0€3 BUMPABJICHb 1 CKOPOUYECHB CJIiB;

— 000B's13K0Ba HyMepallis CTOPIHOK;

— o opMIICHHS 3T1JHO 3 BUMOTaMH HOPMOKOHPOJIIO, 1[0 3aCTOCOBYIOTHCS IS

KypPCOBHX Ta AUIIIOMHUX po0iT B HMeTAY;

- HaHpI/IKiHL[i HaJa€TbCA CIIMCOK BUKOPHUCTAHUX J'IiTepaTypHI/IX IOKCPCII.

Y nepwomy po3fifii BUKNagalTbCHd TEOopeTUYHi Ta MeTOLOSOriYHI
acnektm BuOpaHOl TemMu pocnigkeHHsa. Llem pos3gin € OocHoBow Ta
nepenyMoBol Anga po3rnagy npobreMHnx ninTaHb 3 BUOpaHo! TeMU. Y HbOMY
HeobXiAHO NogaTh BM3HAYEHHS MOHATb | TEPMIHIB, WO BUMKOPUCTOBYHOTBLCA Y
poboTi, X cuctematmsauio, copmynoBaTM npobnemaTuky AOCHIAKEHHS,
KPUTUYHO PO3MSAHYTU  Pi3HI TOYKM 30pYy LWOAO AOChigXyBaHOI Temwu,
PO3rNAHYTU ICTOPUYHMW aCMeKT CTOCOBHO [0 PO3BUTKY MNOCTaBNeHOol
npobnemun, npoaHanisysaTu NPUHUUNN HOPMaTUBHO-3aKOHO4aB4Oro
perynioBaHHA npoueciB, WO po3rnagatTbCd, nogaTtu 3apybikHUiA [0CBIA
po3B’A3aHHA npobnemu, 3pobuTn aHania oKpemMux acnekTiB (iHaHCOBOro
ynpasriHHSA NigNnpMeMCTBOM. 3aranbHU 00CAr TEOPETUYHOI YaCTUHU HE Mae
nepesuwysaTtn 15 — 20 CTOPIHOK.

2.2. MeToau4yHi BKa3iBKHU 10 BAKOHAHHS PO3PaXyHKOBOI YaCTHHHI

KYPCOBOI po00oTH

2.2.1. OcHOBHI NpUNyIeHHs], NPUHHATI B KypcoBiii podoTi

[Tpu BuKOHAHHI KYpCOBO1 pOOOTH MPUIUMAIOTHCS HACTYITHI TPUITYIIEHHS.

Bu xodete npunbaTy 3aBo/1 3 BUPOOHHUIITBA OOMITHEHOTO APOTY, BUCTABICHUIA
Ha npuBaTU3aliiiHui aykiioH POoHAOM JAepKaBHOro MaiiHa Ykpainu. s Toro, moo
MPUIHATH PIMIEHHS MPO BKJIAJACHHS KOMTIB, BaM HEOOXiMHO OMMIHUTH MOTEHIIHHY
MpUOYTKOBICTh MIAMPUEMCTBA Ta OKYMHICTh 1HBECTUIIMHUX BKJIaAeHb. Jlani, micis
npua0aHHsA, HEOOXITHO CKIIACTH CUCTEMY OFOKETIB 3aBOJIY Ha PIK ISl OI[IHKUA CTaHy

1 1oTped 10AATKOBOTO (PIHAHCYBAHHS KOKHOT'O MICSLISL.



JloTenep 3aBoJl MPOTATOM JEKUIBKOX POKIB HE TpaloBaB. 3aBoja OyB
3aKOHCEpPBOBAHMM Ha JEIKMM Yac 4Yepe3 HU3bKIA MOMUT Ha MPOAYKIII, IO
BUpOOIsIacs.

Bu naitnsnu ¢axiBus, AKuUM MpaloBaB paHillle AUPEKTOPOM Ha MOAI0HOMY
3aBOJII Ta 3MOXE€ JONOMOrTd Bam OWIHUTH BUTpaTH TpH  BUPOOHUIITBI
METaJOBUpPOOIB, a TaKoX MNPOQECIiHOrO MapKeToiora, SKUl BIANOBIIAE 3a
MOCTa4aHHsI CHPOBUHHU (KaTaHKM) 1 3a0e3MedYeHHs peatizallii.

3aBoJl OCHAIIEHUI JPOTOBUM CTAHOM, IO JO3BOJIAE HOMY BHPOOJIATH
OOMIHEHUH JIPIT YOTUPHOX AlamMeTpiB. Jlo CKiIagy ApOTOBOrO CTaHy BXOAMTD:

- JIIHISI TATOTOBKM KaTaHKW JI0 BOJIOYiHHSA. BoHa ChoyXuTh JJis1 OYMIICHHS
MOBEPXHI KaTAHKH BiJl OKAJIMHU i HAHECCHHS MaCTHJIBHOI BEPCTBH;

- KaTaHKa HAJXOJUTh HA PO3MOTYIOYHH TNPUCTPid, M0 CKIAJAEThCA 13
NPUIMaJIbHOT KOJIOHM W JBOX MEPEKHIHMX CTAaHWH 3 TiIPaBIiYHUM IPUBOIOM,
CITY>KUTh JUUIS TTOavi KAaTaHKW y BOJIOYMIILHUMA CTaH;

- BOJIOYWJIBHUHN CTaH Mae 5 OJIOKIB — 5 MpoXojiB 3 nedopmarli€ero B KaceTax 3
posimkaMu. Tako CTaH OCHAIIEHUM JULTHKOI HAMOTYBaHHS APOTY, SIKa CIYKUTh
U1t GOpMYyBaHHS MOTKIB Y BUTJISI IITTYJI @00 PO3ETH.

TexHomoriyHa cxemMa TIpollecy BUPOOHHIITBA I1JEHTHYHA JUIS BCIX BHUJIIB

IIPOJIYKIIii, IO BUITYCKAETHCS.

CyTHICTh KypcoBOi poOOTH mMoJiAirae B BHUPIIIEHHI 3ajadi, IO CTOITh IMepen
Bamu sx maunbymuim enacnuxkom nionpuemcmea: 3poOUTH (piHaHCOBE OOTPYHTYBaHHS
npua0aHHS 1 HACTYITHOTO PO3BUTKY 3aBOAY. 3 III€I0 METOI0 HEOOXITHO 3pOOUTH TpHU
TUITU PO3PAXYHKIB:

- MPOBECTH aHaji3 0e330MTKOBOCTI OCHOBHHX BHJIIB MIPOJYKINI 1 3aBOAY B
LJIOMY;

- CKJIaCTH MPOTHO3 TPOIIOBUX MOTOKIB, 10 Oy/1€ TEHEPYBATH 3aBOJ MPOTITOM
5 HACTYIHUX POKIB, OIIHUTH €()EKTHUBHICTh 1HBECTUIIMHOTO MPOEKTY 1 MPUHHATH
pIlIEHHS TIPO BKJIAJIEHHS 3aC00iB y 116 BUPOOHUIITBO;

- HapemITi, Mmcys PilleHHs Tpo NpuadaHHs 3aBoy, Bam HE0oOXigHO cKiacTu
cUCTEeMY OIOJIKETIB JJIsl OLIHKK (DIHAHCOBOI'O CTaHy MIANPUEMCTBA 1 HOTO MOTped B
J0AaTKOBOMY (hiHAHCYBAHHI MPOTATOM MEPIIOTO POKY POOOTH.

Jns BUIIIEHHS TIOCTABJICHUX 3a7ad HEOOXITH1 BIAMOBITHO TpU OJOKH

BUXIIHUX JTaHUX.



2.2.2. BuxiaHi AaHi 119 a”Hadi3y 0e330MTKOBOCTI NPOAYKIil

B nporeci cBo€i AisiIbHOCTI 3aBOJT OyJi€ HECTU HACTYIHI 3MIHHI 8umpamu, 10

HaseieH1 B Tadnui 2.1.

Taonus 2.1

3MiHH1 BUTPATH HA BUPOOHUIITBO OOMITHEHOTO APOTY, FPH/T

' HiameTp apoty, MM
Crarri BuTpar
1,0 1,2 1,4 1,6

OcHOBHa CUPOBHHA 2 710,00 2 690,00 2 650,00 2 530,00
XiM.peakTUBH 36,00 34,00 32,00 28,00
Eneprosutpatu 167,40 162,10 159,70 155,80
Binpsna 3/mnarta 65,00 60,00 55,00 50,00
BuTpatn Ha BOJIOKH 155,00 155,00 102,00 102,00
HaBanraxeHHS -

BigBanTaxeHHs 50,00 50,00 30,00 30,00

[TnanoBi1 MoCTiiHI BUTpATH, 10 OY/I€ HECTH 3aBOJI, CKIATyTh, TPH/MICSIIb:

- BUpOOHUYI BUTpaTH — 37 723;

- peamizariiini i Mmapketunrosi — 2 800;

- aJMIHICTpaTUBHI 1 3arajJbH03aBOJICHKI — 8 252.

AMopTH3aIlisl HapaxOBYETHCS BIAMOBIAHO IO MIAXOIy, HMPHHHATOTO 3apa3 B
YKpaiHChKOMY TTOJIaTKOBOMY OOJIIKY.
baancoBa BapTiCTh OCHOBHHX 3aC001B Ha MOMEHT NpHI0aHHS CKJIaJa€, TPH.

- Oyaisnai ta ciopynu — 3 250 000;

- ycrarkyBanHus — 1 390 000.

KoxHnoro wmicsis nepeadadaeTsCcsi MpogaBaTi MPUOIU3HO OJHAKOBY KIJTBKICTh
IpOTy. 32 JaHUMU MapPKETOJO0ra MIIAHYETHCS HACTYITHUN MICSYHUN 00CsT peanizaitii,
T: miametp 1,0 — 290; miametp 1,2 — 260; miametp 1,4 — 170; giametp 1,6 — 300.

BcTaHOBIIOIOTECS HACTYITHI IIIHK 3a TOHHY OOMITHEHOTrO JPOTY, TPH: JdiaMeTp
1,0 — 3 860; miametp 1,2 — 3 715; miametp 1,4 — 3 400; giametp 1,6 — 3 250.

2.2.3. BuxigHi 1ani 11 oiHKU e()eKTUBHOCTI iIHBECTHLIHHOT 0 MPOEKTY
[Ipu ouinill epeKTUBHOCTI MPOEKTY Mepe0avyaeThCs, M0 MPOEKT Ma€ IUIKOM
OKYNUTHU ce0e MPOTAToM S5 POKIB, IHAKILIE BIH HE MPUUMAETHCS.

HeoOxiagauii 00cAr 1HBECTHIIN CKJIAQIA€ThCS 3 IHBECTHUIN B OCHOBHI 3aCO0U
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(GamancoBa BapTICTh OCHOBHMX 3aC001B) 1 I0JATKOBUX 1HBECTHUIIIM B 0OOPOTHI KOIITH
B po3mipi 50 000 rpH.
40% 1iHBecTHILIIHUX MOTpeO mnependayvaeTbcsl 3a0E€3MEUUTH 3a PAXyHOK BIIACHUX
komTiB, 1HmMI 60% — 3a paxyHOK TO3MKOBHX IHBECTHLIHHUX pPECYypCIB
(1OBrocTpoKOBUi KpeauT OAHKY).

[lepenOayaeThCcst HACTYMHA BapTICTh JKepes (PIHaHCYBAaHHS:

- BapTICTh BiacHoro kamirainy — 30%;

- BapTICTh NO3UYKOBOTO KamiTany — 25%.

3a MporHo3aMM MAapKETOJOra OYIKYETbCS MIOpIYyHE 30UIbIICHHS OOCATIB
npoaaxy Ha 5% (pIBHOMIpHE MPOTATOM POKY).

[1nanyr0ThCS HACTYMHI MOKa3HUKH OOOPOTHOCTI, JTHIB:

- 000pOTHICTH 1€OITOPCHKOT 3a00PTrOBaHOCTI — 55;

- 000pOTHICTh TOBapHO-MaTepiadbHUX 3amnacis — 50;

- 00OpOTHICTH KPEAUTOPCHKOT 3a60proBaHocTi — 45.

2.2.4. BuxigHi 1aHi 15l CKJIAJaHHSA CHCTEeMH OI0’KETiB KOMITIAHII HA PiK

[Ipu cknaganHi cucTeMH OFOJDKETIB YacTHMHA BUXIIHMX JaHUX OepeTbes 3
NEPIIUX JIBOX YacTUH KypcoBoi poOotu. IlependadaeTbces, 1m0 3 KIIEHTAMU 3aBOAY
YKJIQJIEHUH TIOTOBIp MPO OTUIATY 3a MPOIYKIIiI0, BIATIOBIAHO 10 SKOTO:

- 30% BapTOCTI MOCTa4YaHHA MOKYIICb BUIIAYY€E MPOTITOM MICAIIS POJAXKY;

- 40% BapTOCTI — Uepe3 MiCSIb MICIIS MPOIAKY;

- 3QJIMIIOK — Yepe3 JIBa MICSAIII MiC/I POIaXKy.

3 mocravyaJlbHUKaMU CHUPOBHHH 1 MaTepialliB TaKOX YKJIaJCHHWH JTOTOBIp MPO
OILIATy, BIATIOBIIHO J0 SKOTO 3aBOJ] BUIUIAYYE:

- 30% BapTOCTI CHPOBHHH, 110 TOCTABIIEHA MTPOTATOM MICSIIS TOCTAYaHHS;

- 45% BapTOCTI CUPOBHHHM Y€pe3 MICAIlb MICIJIs TOCTAYaHHS;

- 3QJIMIIOK — Yepe3 JBa MICSAII IMICIIs MOCTa4aHHs CUPOBUHU 1 MaTepiaiB.

Jlist 3amoBOJieHHST MOTPeO KITIEHTIB 3aBOJYy B TPOAYKIl (HEOOXITHICTH Yy
TEPMIHOBOMY TIOCTa4aHHI BEJIHMKOI MapTii OOMiTHEHOTO IPOTY) BapTO MEepeadavYnTh
3aJIMIIIOK TOTOBOI MPOAYKINi HA CKJIa[l HAa KiHEemb Micsans. [lmaHoBaHWi 3amuInok
rotoBoi mpoaykiii ckinamae 10% Bim oOcary 30yTy HACTymHOTO MICAISA. 3aracu
rOTOBOi MPOJYKIIIT HAa KIHEUb CIYHS HACTYMHOTO POKY CKIIaJIaroTh, T: aiametp 1,0
— 29; miametp 1,2 — 26; niametp 1,4 — 17; niamerp 1,6 - 30.

[Ipy mnnanyBaHHI CHOXMBaHHS MareplajiiB HEOOXITHO BpaxOBYBaTH, IO
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OCHOBHI MaTepiajii — 1€ CUPOBMHA Ta XIMIYHI peakTUBH. Bci 1HII 3MIHHI BUTpATU
BIJTHOCSITHCS /1O HAKJIATHUX BUTPAT.

s 3a6e3nedyeHHs Oe3nepeOiliHOiT poOOTH 3aBOJly HA BHIAJOK 3aTPUMKH B
MOCTaYaHHI CHPOBUHU HEOOXIAHO MepeAdauuTy 3aJMUIOK MaTepiajiB Ha KIHElb
Micsng. [InaHoBaHUN 3aJIMIIOK CHPOBUMHU 1 MarepialiB Ha KiHELb MICALS CKIaJae
15% Bin noTpe® HacCTymHOro MICSLsS B JAHOMY BHJIl CHPOBUHU. 3aJUIIKKA CUPOBUHH B
I'POIIOBOMY BUMIpPIOBaHHI Ha KiHEIb CIYHS HACTYIHOTO POKY CKJIAaJal0Th BIAMOBIIHO,

IpH:

CUPOBHHH JIJIs1 BUpOOHHULITBA JIpoTy AiameTpoM 1,0 — 10 231,

- CHPOBHHHU JJIs1 BUpOOHMIITBA APOTY AlameTpom 1,2 — 12 308;

- CHPOBHHHU JJIs1 BUpOOHMIITBA APOTY AlameTpoMm 1,4 — 11 643;

- CHPOBHHHU JJIsI BUPOOHMIITBA APOTY AlameTpom 1,6 — 12 154.

[TomaTox Ha MPUOYTOK HAPAXOBYETHCS U CITAYY€E€ThCS HACTYITHUM YHHOM:

- HapaxyBaHHA TOJATKy Ha MPHOYTOK TPOBOJMUTHCS KOXKHOTO MICSIS, 3a
IiJICYMKaMu JTIsJTbHOCTI MiIMIPUEMCTBA MPOTATOM AaHOTO MIcALs, y po3mipi 25% Bifg
CYMH OTPUMAaHOTO MPUOYTKY /10 BUILIATH MOJATKIB;

- SAKIIO MIAIPUEMCTBO Ma€ 30MTKM B KOHKPETHOMY MICSIIl, TO MOJATOK Ha
npuOyTOK HE HAPAXOBYETHCS;

- BEJIMYMHA OMNMOJATKOBAHOTO MPUOYTKY B MICSI, IO CIIAYE 32 30UTKOBUM,
3MEHIITYEThCS Ha BEJIMYMHY 30UTKIB B TIOTICPETHROMY MICSII];

- CIUIaTy TOJAaTKy Ha TMPUOYTOK MiANPUEMCTBO 3IIMCHIOE HAINPUKIHIT
KOKHOTO KBapTaly.

Y Bumaaky HecTadi KOMITIB y SKOMY-HEOynb 3 TIepiolliB, HEOOXiTHO
nependayuTH JT0JaTKOBE KOPOTKOCTPOKOBe (piHaHCYBaHHS (MO3WKa B OaHKY), IO

3MIIACHIOETHCS HA HACTYITHUX YMOBAaX:

no3uKa OepeThCsl Ha MOYaTKy MICSII Ha TepMiH He Oinbiine 12 MicAIiB;

MOTAIICHHS 3IIMCHIOETHCS HATPUKIHITI MICSIIS,

- BHIUIATa BIACOTKIB 3I1HCHIOETHCSA KOKHOTO MICSIIS,

BapTICTh MO3UKU — 35% piuHUX.

2.2.5. JlonaTkoBi npunylieHHsl, AKUMH HeOOXiJlHO KepyBaTHUCS B mpoueci
BUKOHAHHSA P0o0OTH
1. I'padik mnorameHHs JTOBFOCTPOKOBOTO KPEIUTY PO3PAXOBYETHCS 3a

aMmopTH3aliifHol0 cxemoro (piBHI 1lopiuHi Buiuiath). [lorameHHs KpeauTty
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3IACHIOETHCST HAIPUKIHII POKY. B1ACOTKM pO3paxoBYIOThCS 3a PIK 1 BUILIAYYIOTHCS

PIBHHUMU YaCTKaMH KOXHOTO KBapTainy. TepMiH KpeauTy — 5 POKiB.

2. TlocTiiiHl BUTpaTH pPO3NOAUIAIOTHCS MO BUAAX MPOAYKIIi MPOMOPIIIHO
qacTii B 00cs31 IpoAaxy (BUpaXXeHOMY B TOHHAX).

3. Ilepconan (kpiM BIIpSAHUKIB) 3aBOAY OJepXKye (DIKCOBaHY 3apoOITHY
IUIATHIO 3T1IHO 31 IITaTHUM poskiaaoM. Doupa omatv mpami i BCiX BaplaHTIB

oJlHakoBHI. B mporieci BUKOHaHHS POOOTH BUTPATH Ha 3apIulaTy BPaxOBYIOTHCS Y

BUPOOHMUYUX BUTPATAX 1 OKPEMO PO3paxOByBaTHCS HE OYAYTh.

4. Bumata [JOuMBiIEHIIB BiAOYBaeTbCsd  HANpUKIHII  poky. JuBiaeHAH
PO3PAXOBYIOTHCA MIISXOM IOMHOKEHHS BEIMYMHM 1HBECTHULIH, 3pOoOJICHHX 3a

PaxXyHOK BJIACHUX KOHITiB, Ha BapTiCTB BJIACHOTI'O KaHiTaJIy.

5. IligmpuemMcTBY HEOOXiTHO MaTH Ha TPOIIOBOMY paxyHKy He meHiie 50000

T'PH JUIsl HOPMAJIBHOTO (PYHKI[IOHYBAHHS MPOTATOM MICSIIS.

Kinyeeum pezynbmamom BUPIIICHHS 33/1a4l MalOTh OyTH:

- OCHOBHI MOKa3HUKH 0€330UTKOBOCTI BUPOOHUIITBA;

- PO3paxXyHOK I'POIIOBUX MOTOKIB MPOTATOM 5 POKIB Ta OCHOBHUX MOKa3HUKIB
e(hEeKTUBHOCT1 IHBECTUIIIHHOTO MPOCKTY;

- OIMKEeTH Mpojaxy, BHUIYCKY NPOMYKIli, CHOXUBAHHSI MaTepiaiis,
HaKJIaJIHUX BHUTPAT, 3alaciB MPOAYKIIii, 3BIT MPO MpHOYTKH Ta OOJKET I'POIIOBUX
KOIITIB JIJIS IEPIIOTO POKY IMIOMICSYHO;

- OayaHC MINpUEMCTBA Ha MTOYATOK 1 KIHEIb POKY.

3. METOJUKA BUKOHAHHS KYPCOBOI POBOTH

BukonaHHsI KypcoBOi poOOTH 3IHCHIOETHCS B 3 eTanu. BUKOHAHHS KOXHOTO
eTary MPOBOJAUTHLCS 3a JOIIOMOI'00 0araTOKPOKOBOI MPOIEYPH, Ha KOXKHOMY 3 SKHX

BUPINITYETHCSA OFHA 3 KOHKPETHUX 3a71a4.

3.1. AnaJi3 6e330MTKOBOCTI MPOAYKIIL

3.1.1. Po3noodin eumpam na 3minni ma nocmiini
Jlns mpoBeleHHs aHalizy O€e330MTKOBOCTI Hacammepen Tpeda po3auUIUTH

BUTPATH Ha 3MIHHI Ta MOCTIMHI. B po0OTI B AKOCTI BUXIIHUX JAHUX B)KE HaBEICHI
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3HAYEHHS 3MIHHUX BUTPAT Ha TOHHY OOMIJHEHOTO APOTY 1 MOCTIMHUX BUPOOHUYUX,
aJAMIHICTPAaTUBHUX Ta peaizaliiHux BUTpaT. JlJig BU3HaUEHHS BCl€l CyMH MOCTIMHUX
BUTpAT HEOOXIIHO /10 HAsBHUX NAHUX NOAATH BEIMYMHY aMOpTHU3alli 3a MICSALb,
pO3paxoBaHy 3riIHO 3 YMOBaMU BUKOHAHHS pOOOTH.

3HaueHHS 3MIHHUX Ta MOCTIMHUX BUTPAT JJIs 3aJaHUX B MIAPO3ALIl 2.2 TaHUX

HaBeJieH1 B Ta0auirax 3.1 ta 3.2 BIAMOBIIHO.

Taonuus 3.1

3MiHH1 BUTPATH HA BUPOOHUIITBO Ta peaii3aliio IpoTy, I'PH 3a TOHHY

. JHiameTp, MM
CrartTi BUTpaT 1.0 12 14 16

OCHOBHA CUpPOBHUHA 2710,0 2690,0 2 650,0 2 530,0
XiM.peakTUBU 36,0 34,0 32,0 28,0
EneproButparu 167,4 162,1 159,7 155,8
Binpsnna 3/mmara 65,0 60,0 55,0 50,0
BuTtpatu Ha BOJIOKH 155.,0 155,0 102,0 102,0
HaBanTaxeHHs -

BuBauTaxeHHs 50,0 50,0 30,0 30,0
Bcroro 3sMiHHUX BUTpaT 3183,4 3151,1 3028,7 2 895,8

Tabmums 3.2

[TocTiliHi BUTpaTH HA BUPOOHUIITBO Ta peaizallito ApoTy, IPH/MICSITh

Cratti BUTpaT Cyma

BupoOuudi BUTpaTu 37723
Peairizariifii Ta MApKETHHT OB 2 800
AIMIHICTPaTUBHI Ta 3arajabHO3aBOJICHKI 8 252
AMoOpTH3aIlis, B T. . 49 467
OyZiBJIl Ta CIOPYAH 21 667
yCTaTKyBaHHS 27 800
Bchoro mocTiiHUX BUTPAT 08 242

3.1.2. Ilpoeeoenna ananizy 6e330umkKo8ocmi npooyKuyii 3a micaub
AHaniz  0e330MTKOBOCTI  MPOBOAUTHCA 32 TPAAULIAHOI CXEMOKW 3
BUKOPHUCTAHHSM JaHUX, HaBeJeHUX y Tabu. 3.1 Ta 3.2, a Takox 3Ha4YeHb peanizalii,

I[1H 32 KOXXHUM 3 IIPOJIYKTIB (AUB. BUXIJHI JIaHl JIJIsl IEPUIOTO €TaIly).
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Pesynbrati ananizy 0€330UTKOBOCTI, MPOBEIEHOTO HAa OCHOBI BHUXIJTHUX JaHUX

3aJ1a4l, HaBeAeH1 B Tabiuax 3.3 ta 3.4.

Tabnuus 3.3
Amnaniz 6e330MTKOBOCTI MPOAYKIIIT 32 MICALb
HiameTp, MM 1o 3aBony
IToxa3Huk .
1,0 1,2 1,4 1,6 B LIUIOMY
[ina, rpu/T 3860,0 | 37150 | 34000 | 32500 -
OO6csr mponaxy, T 290 260 170 300 1020
Bupyuka Bin peanizarii, rpa/mic. | 1119 400 | 965900 | 578 000 | 975000 | 3638 300
3MiHHI BUTpaTH, TPH/T 31834 |3151,1 | 30287 | 28958 -
3MiHH1 BUTPATH, TPH/MIC. 923186 |819286 | 514879 | 868740 | 3126091
Bxnagenuit noxon, TpH/T 676,6 563,9 371,3 354,2 -
Yactka B ipojiaxy (ToHH), % 28 25 17 29 100
[locTiitHi BUTpaTH, TPH/MIC. 27932 | 25042 | 16374 | 28895 98 242
Touka 0€330UTKOBOCTI, T/MIC. 41 44 44 82 -
Touka 6e330MTKOBOCTI, TpH/Mic. | 159349 | 164978 | 149934 | 265126 | 697 828
OmneparniifHuit TpuOyTOK,
X 168 282 | 121572 | 46 747 77 365 413 967
I'pH/MIC.
Ta0munsa 3.4

BigHocHI mokasHuKM aHAIi3y 6€330MTKOBOCTI, %0

JliameTp 0OMITHEHOTO JIPOTY, MM

IToka3auk Lo
1,0 1,2 1,4 1,6 3aBOJy B
IJIOMY
Bxiagenuit 1oxon 17,53 15,18 10,92 10,9 14,08
3anac 0e3nexu 85,76 82,92 74,06 72,81 80,82
[TpuOyTKOBICTH TPOJIAKY 15,03 12,59 8,09 7,93 11,38

3a pesynbTaTamMu pO3paxyHKYy BHUIHO, IO BCi BUAM MPOAYKIII MOTEHIIHHO

mpuOyTKOBI 1 MarOTh BUCOKHH 3amac Oesmeku. [Ipu mimaHoBaHOMY 00Cs31 MPOJAXKYy,

skuii popiBHioe 1 020 TOHH Ha MicAlb, OMEpallliHUNA TPUOYTOK 3aBOJY CKIIAJe

413 967 rpH.

JInst OUIbII HAOYHOTO MPEJCTABICHHSI PE3YJbTaTIB aHajizy 0e330UTKOBOCTI
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ciin nmoOyayBaTu Trpadiku 0€330MTKOBOCTI JJIE KOKHOTO BUAY MPOAYKIIT (SIK 1€

3po6isieHo Ha puc.3.1) 1 rpadik 6€330UTKOBOCTI BUPOOHUIITBA OOMITHEHOTO JPOTY IO

3aBOJY B IIUIOMY (sIK 11€ 3p00JieHO Ha puc.3.2).
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5 300000 - ’ 300000 -
& 250000 - 2 250000 -
E’ 200000 - E» 200000 -
150000 - 150000 -
g 100000 - E' 100000 -
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E O T T T T T 1 E O T T T T T 1
g 0 20, 40 60 80 100 120 2 0 20 40 60 80 100 120
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= 50000 - B 50000 4
ﬁ O T T T T T 1 E O T T T T T 1
? 0 20 40 60 80 100 120 ? 0O 20 40 60 80 100 120
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B) r)
Puc.3.1. I'padixu 6e330uTKOBOCTI BUpOOHHIITBA 0OMigHeHoro apoty 11,0 (a); 11,2
(6); 11,4 (8); 11,6 (1)
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///
§ 300000 T
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= ——
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2 - 1
% 600000 1 200 00 1800 00 2400 00 3 000 00 3 600 000
& -100000 1982 ° ’
=
O -200000 -
O6cAr IpoaaKy, TPH.

Puc. 3.2. I'padik 6€330MTKOBOCTI BUPOOHHUIITBA OOMITHEHOTO APOTY MO 3aBOJY B
IIIOMY
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3.2. Oninka e(peKTUBHOCTI iHBECTULIHHOI'0 NIPOEKTY

3.2.1. Cknaodannsa zpaghika oocnyzo8ysanus oopzy

I'padix oOcayroByBaHHS OOpry po3paxoBYEThHCS 33 aMOPTU3ALIMHOIO CXEMOIO
(piBHI 1OpiuHi BUMaTH). i 1boro, B MEpIIy Yepry, pPO3pPaxoBYEThCS CyMa PidyHOI
BUILJIATU 32 CXEMOIO JMCKOHTYBaHHS aHyitery. CyMma, IO 3aJIMINAE€THCS MICISA
BUIUIATH BIJCOTKIB, TNepeAdavyaeThCcsi Ha TMOTalleHHs OCHOBHOI yacTuHH. ['padik
MOTAIIEHHs KPEAUTY JIJIs BUXITHUX JAaHUX 3a]a4l HaBeJAeHui y Tabnuuui 3.5.

Tabmuusa 3.5

I'padix oOcayroByBanHs 60pry, rpH

bananc Gopry, BUIIaTH 3a poKaMu peaizamii
Crarrs IIPOEKTY
1-ipixk | 2-iipik | 3- pik | 4-il pik | 5-i1 pik
[louarkoBuii Gananc 6opry | 2814000 | 2471123 | 2042527 | 1506 782 | 837 101
PiuyHa BHIIIaTa, BCHOrO 1046377 | 1046377 | 1046377 | 1046 377 | 1046 377
B T. 4. BIJICOTKH 703 500 617 781 | 510632 | 376 696 209 275
B T. 4. OCHOBHA YaCTHHA | 342 877 428 596 | 535745 | 669 681 837 101
Kinuesuii 6ananc 6opry 2471123 | 2042527 | 1506 782 | 837 101 0
3.2.2. Cknadanns gioomocmi amopmu3ayii 0CHOGHUX (hoHOi6
AMopTHu3allii OCHOBHUX 3aco0iB 11 IIUIEHM  IMOJATKOBOT'O  OOJIKY

PO3pPaxOBY€EThCS MOKBAPTAIBHO SK BIACOTOK BiJ 3aJIMIIKOBOI BapTOCTI OCHOBHUX
3ac00iB Ha MOYATOK KBAapTaly B 3aJIEKHOCTI BiJ TPYIH, IO SKOi BIAHOCHUTHCS
OCHOBHHM 3aci0. 3rimHO 3 00paHMMH JJIT KOKHOI TPy METOJIaMHU aMOpTHU3aIlii Ta
TEPMIHOM iX KOPHCHOTO BUKOPHCTAHHS, HA MONEPEIHHOMY €Talll BU3HAUCHO CTaBKY
HapaxyBaHHA amopTu3amii. Tak, i OyAiBens Ta CHOPYH KBapTajlbHa CTaBKa
HapaxyBaHHsI amopTu3auii ckianae 2%, a 1 yCTaTKyBaHHS BOHA CTaHOBUTH 6%
mokBaptany abo 24% mopoky. BizoMmicTs HapaxyBaHHS aMOpPTH3AIlii JIJIsT BUXITHAX

JaHUX KypcoBOi poOOTH TpeicTaBiieHa B Ta0auli 3.6.
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BinomicTe HapaxyBaHHs aMOpTHU3allii, TpH

Tabmunsa 3.6

1-#1 pik peanizaiii NpoekTy 2-1i ...
KBapran 1-i 2-1 3-i 4-i
bynisii Ta ciopyau
BapTicTh Ha MOYAaTOK KBapTaly 3250000 | 3185000 | 3121300 | 3058874
AMOpTH3aIlis POTATOM KBapTainy| 65 000 63 700 62 426 61177
BapticTh Ha KiHEIb KBApTAILY 3185000 | 3121300 | 3058874 | 2997697
Y CcTaTKyBaHHSA
BapTicTh Ha MOYATOK KBapTaly 1390000 | 1306600 | 1228204 | 1154512
AMOpTH3aIlisl TPOTATOM KBapTany| 83 400 78 396 73 692 69 271
BapTicTh Ha KiHEIb KBApTATY 1306600 | 1228204 | 1154512 | 1085241
[Tponosxenus tabdu.3.6

Amopmusayis 3a poxamu, epH
Pix peanizayii npoexmy 1 2 3 4 5
AMopTu3arllis OyaiBenb 252 303 | 232717 214 650 197 987 182 617
AMOpTH3aIlisl YCTaTKYBaHHS 304 759 | 237 940 185772 145 041 113 241
Bcroro 557 062 470 657 400 422 343 028 295 857

3anuwikosa sapmicms 0CHOBHUX 3ac0018, 2pH

bynisii Ta ciopyau

2169 726

Y cTaTKyBaHHs

403 248

3.2.3. CKknaoannsa npozHo3H020 36inLy npo NPUOYMoK

IIpn ckimamanHi

ITOJIOXXCHHAMM

3BITYy MpO mNPUOYTOK CIiJI KEepyBaTUCS HACTYIMHUMHU

- 00csT mpoJaxKy 3a MEepIInil pik PO3PAXOBYETHCS K CyMa MICSYHHX OOCSATIB

MPOJIaXy, PO3PaXOBaHUX 3 YpPaxyBaHHSIM MICSYHOTO TEMITy POCTY (pIYHUN TeMIT

pocty, oniieHui Ha 12), mpu IIbOMY BiICOTOK 30UTBIIICHHS MPOJAXy OEepeThCs Bin

nepiioro Micsms (6a30Boro);

- BIZACOTOK 30UIbIICHHS 0OCATIB peamizamii OepeThCcs MO BITHOIICHHIO 0

o0csriB peainizallii NONepeIHbOr0 POKY;

- 3MIHHI BUTpPATH 3 2-TO MO 5-i POKH PO3PaXOBYIOTHCS B 3aJIEKHOCTI BiJl

B1JICOTKOBOT'O CIIBBIJHOIIEHHS LIMX BUTPAT Y BUPYUIIl BiJl peanizailii;
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- MOCTIIHI BUTpPATU (32 BUHATKOM aMOPTHU3allil) OPOTATOM M'TU POKIB HE

3MIHIOIOTBCS;

- BIJCOTKM 3a BHUKOPUCTAHHS KPEIUTHHX pecypciB OepyThcsi 3 rpadika

obOciyroByBaHHs Oopry (Tab6n. 3.5), a amopTuzallisi — 3 BIIOMOCTI HapaxyBaHHS

aMmopTH3allii OCHOBHUX (QoHIB (Tab. 3.6).

3BIT 1po NpUOYTOK, CKIAASHHUH 3T1IHO 3 3a3HAYEHUMHU YMOBAMHM JJIsl BapiaHTa

BUXITHUX JAHUX, 110 PO3TIISAA€THCS, HaBeIeHU y Tadmui 3.7.

Tabmunsa 3.7

3BIT Ipo NMpUOYTOK 3a pOKaMU peaiizailii IHBECTUIIMHOTO MPOEKTY, IPH

Crarts 10X0/11B/BUTpAT

Jloxonu/BUTpaTH 3a pOKaMu

peasnizanii IpoeKTy

1-i1 pix 2-i pik | 3-i pIK 4-1 pik 5-1 pik
/[ox00 6i0 peanizayii
opomy:
Hiametp 1,0 13432 800 | 14 104 440 | 14 809 662 | 15550 145 | 16 327 652
Hiametp 1,2 11590800 |12 170340 |12 778 857 | 13417 800 | 14 088 690
Hiametp 1,4 6936000 | 7282800 | 7646940 | 8029 287 8 430 751
Hiametp 1,6 11 700 000 |12 285000 | 12 899 250 | 13 544 213 | 14 221 423
Joxo/1, BChOTO 43 659 600 | 45842580 |48 134 709 | 50541 444 | 53 068 517
SMIHHI gumpamu Ha
BUPOOHUYMBO OPOMY:
Hiametp 1,0 11078 232 |11 632 144 | 12 213 751 | 12 824 438 | 13 465 660
Hiametp 1,2 9831432 |10323004 | 10839154 | 11381 111 | 11 950 167
Hiametp 1,4 6178548 | 6487475 | 6811849 | 7152442 7 510 064
Hiametp 1,6 10 424 880 | 10 946 124 | 11493 430 | 12068 102 | 12 671 507
3MiHHI BUTPATH, BCHOTO 37513092 |39 388 747 | 41 358 184 | 43 426 093 | 45597 398
[ locmiuni sumpamu.
BUPOOHUY1 BUTPATH 452 680 452 680 452 680 452 680 452 680
peamizamiiai 33 600 33600 33600 33600 33 600
aJAMIHICTpaTUBHI 99 024 99 024 99 024 99 024 99 024
aMOPTH3aIIis 557 062 470 657 400 422 343 028 295 857
[locTiitHi BUTpaTH, BChOTO | 1142366 | 1055961 | 985726 928 332 881 161
[TprOyTOK 10 BiICOTKIB 1
[TOJATKIB 5004142 | 5397872 | 5790799 | 6187 020 6 589 958
BigcoTku 3a KpeauT 703 500 617 781 510 632 376 696 209 275
[IpuOyTOK 10 BUILIATH
[MOIaTKIB 4300642 | 4780092 | 5280167 | 5810324 6 380 682
[TomaTtok Ha MPUOYTOK 1075160 | 1195023 | 1320042 | 1452581 1595171
Uuctuii npudyTOK 3225481 | 3585069 | 3960125 | 4357 743 4785512
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3.2.4. Po3paxyHok zpouwiosux nomokie 6io peanizayii npoexkmy

I'pomioBi  moOTOKH,

1o

IHBECTULIIIHOTO IIPOEKTY, PO3PAXOBYIOTHCA 3a CXEMOIO BJIACHOTIO KaIliTamy.

TEHEPYIOThCSl MIANPUEMCTBOM TMpU  peanizalii

[Ipu po3paxyHKy IpOIIOBUX MMOTOKIB CJI1] BpaXOBYBAaTH HACTYMHI OCOOJIMBOCTI:

- JUIsl BU3HAYEHHS CYyMH PaxyHKIB 1€01TOPIB Ha KIHELb POKY CI11 PO3AUIUTH

o0csar mpoaaxy 3a piKk Ha OOOPOTHICTH Je0ITOPCHKOI 3a00proBaHoCTi (Y

nepioaax);

- JUIs PO3paxyHKy CYMH paxyHKiB kpenutopiB 1 TMIL] Ha KiHemp poky

HOTPIOHO CyMY 3MIHHUX BUTpPAT 1 BUPOOHUUUX BUTPAT PO3JIUIUTH HA MOKA3HUK

o6opoTHOCTI (y TIepioaax);

- 30UIbLIEHHS B paxyHKax Ae0itopiB, kpeautopiB 1 TML[ y nmepmiomy porti

peasnizalii MpoeKTy BU3HAYAIOThCS 32 YMOBH, 11O JI0 TOTO 3aBOJ] HE MPAIlOBaB,

TOOTO 3HAYCHHS 1IUX CTaTel y OanaHci gopiBHIOBaIO 0;

- 30UTbLIEHHS cTated OOOPOTHMUX aKTUBIB 1 MacuBiB y 2 — 5 pokax

PO3paxoOBY€EThCS, BUXOASYHN 31 3MiH B 00CsI31 peanizallii Ta BEJIMUYUHA 3MIHHUX

BUTPAT;
- HaNpWKIHII  peaizallii

BI/IBiJIBHHIOTI)C}I;

MPOEKTY

iHBecTUIlI B

00opoTHI

- BCI OCHOBHI 3aCO0M MPOJAIOTHCS 32 3aJTUIITKOBOIO BaPTICTIO.

KOIITH

Po3paxyHOK TpOIIOBUX MOTOKIB 1 OCHOBHUX IMOKA3HUKIB OIIHKH €()eKTUBHOCTI

IHBECTHIIIMHOT'O MPOEKTY 3a JaHUMU YMOBH 3aj1a4ui HaBe/eH1 B Tabmwmiax 3.8 1 3.9.

Tabmunsa 3.8

['pormIoBi MOTOKM 3a poKaMu peanizailii IpoeKTy, TpH

Crarts rpomoBux

HanxomkeHHs/BUIIIATH 32 pOKaMu peaiizallii IpOeKTy

HAXO/KEHb/BUILIAT 1 2 3 4 S
[HBECTHITIT -1 876 000
Yuctuit npubyTOK 3225481 |3585069 |3960 125 |4 357 743 |4 785 512
AMOpTH3AIIIS 557062 | 470657 | 400422 | 343028 | 295 857
301UTBIIICHHS B paXyHKaxX KPEAUTOPIB| 4 680 712 | 231 245 | 242 807 | 254 948 | 267 695
301TBIICHHS B paXyHKax Ae0ITOpiB |-6 578 844| -328 942 | -345 389 | -362 659 | -380 792
30utbeHHs B TMIL] -5200 791| -256 939 | -269 786 | -283 275 | -297 439
Koirtu, oTpriMaHi B pe3yJbTaTi
omepariiHoi JIsJIbHOCTI -3316 379/ 3701 090 | 3988 180 | 4 309 784 |4 670 833
Burmuiata ocHOBHOT yacThHU Oopry | -342 877 | -428 596 | -535 745 | -669 681 | -837 101
3BUTBHEHHS 1HBECTHUIIIN B 000OPOTHI 50 000
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Crarts rpomoBux

HanxoKeHHs/BUIUIATH 32 pOKAMHM peatizallii mpoeKTy

HAJIXO/KEHb/BUILIIAT 1 2 3 4 5
KOIITH
3BUIBHEHHS 3aJIMIIKOBOT BAPTOCTI
OCHOBHHX 3aC001B 2572974
['po110BHii MOTIK, IO T€HEPYETHCS
MPOTSITOM peaizallii MPOeKTy -3 659 256| 3 272 494 | 3 452 435 | 3 640 103 |6 456 706
HucTrii TMCKOHTOBAHUM I'POLLIOBUI
MOTIK -2 814 812|1936 387 | 1571431 1274501 |1 738979
Hakxonnuenui ynctuii
MUCKOHTOBAHUM IPOIIOBUN MOTIK  |-4 690 812|-2 754 426|-1 182 994| 91507 |1 830 486

JIJ1s1 HAOYHOTO MPEJICTABICHHS PE3YJIbTaTIB PO3PAXYHKY T'POIIOBUX MOTOKIB CI1]

noOyayBaTu rpadik YUCTHX TPOIIOBUX MOTOKIB, SIK 1€ 3p00JIeHO HA PUCYHKY 3.3.

8000 000
6000000 { e
=' ,,,,,,,,,
S 4000000 o -
£ Ve B
= 2000000 0 I e B . ) .
=
=
- /
= - T T T
=]
= /
2 -2000000 2 3 4 5
="
o
4000 000
6000 000
-8000 000

Pik peanizanii npoekry

Puc. 3.3. I'padik yucTUX rpoIoBUX MOTOKIB, 110 TEHEPYIOTHCS TPOSKTOM

3.2.5. OcHo6Hi noKa3HUKU OUiHKU eheKmusHocmi ineeCmuyitilHo20 NPOeKny

Brnympiwna nopma npubymrosocmi ineecmuuii (IRR) — 3HaUEHHSA MOKA3HUKA

JTUCKOHTY, TIpH SKOMY TOTOYHE (JMCKOHTOBAHE) 3HAYCHHS IHBECTHIIIl JTOPIBHIOE

MMOTOYHOMY 3HAQYEHHIO BCIX MOTOKIB KOIITIB, 5IKI TEHEPYIOThCS MPOEKTOM. 3HAYEHHS

BHYTPIIIHBOI HOPMU HPUOYTKOBOCTI HE MOBHMHHE OYTH MEHILE BapTOCTI BIACHOTO

KarmiTany.
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MaremMaTuyHe BHU3HAYEHHS BHYTPIIIHbOI HOPMU MNPUOYTKOBOCTI MPHUITYCKA€e
pILIEHHS HACTYIHOTO PIBHSHHS:
n CF;

> — INV,

‘= (1+ IRR)!

ne  CFj — BXimHWii rpOIIOBHIA MOTIK Y j-Ui TIEPIO,
INV — 3nauenns iBectuiii. ¥ cepenosunii MS EXCEL pimenns usoro

PIBHSIHHS 3[1MCHIOETBCA 3 BUKOPUCTaHHAM BOynoBaHoi ¢pyHkiii BC/I.

dopmat GyHKIIII:

BC(3uauenns, [punywenns),

ne  3HaueHHss — MACUB JJaHUX, 10 MICTUThH JaHl MPO IHBECTHII] y BIIACHI
3aco0M 1 YKCTI IPOIIOBI MOTOKH, L0 TEHEPYIOTHCS B XO/I1 pealizallii IpoeKTy;

IIpunywenns — nepeadavyBaHa BeJIMUNHA, OJU3bKA 10 pE3yJIbTaTYy.

Yucme cyuacne 3nauenws zcpowosux nomokie  (NPV) — pi3HULS MK

BUXITHUMH 1HBECTHUIISIMH 1 CYMOK TMPHUBEACHUX 10 TIMOTOYHOTO 4Yacy YHCTHUX
IPOIIOBUX MOTOKIB. 3HaueHHss NPV He moBuHHE OyTH HUXYE HYJIS.

Marematnuao NPV po3paxoByeTbCs 32 HACTYNMHOW  (opmylsioro:

CF, CF, CF, & CF

+ fot—L—=y ——
(1+r)  (1+r)° (1+1r)" &S(1+r)

e CFO — BuxigHa 1HBECTHIIIA,

NPV =CF, +

CFi — i-ii yrcTHii TPOIIOBHII MOTIK,
I — BapTICTh KamiTajly, 3aJy4eHOro I IHBECTHIIIHOTO MPOEKTY.

st Buznauenust NPV icuye BOynoBana ¢ynkiis YIIC.

dopmat GyHKITIT:
UIIC(Hopma,3uauennsl; ...;3nauennsnN),
ne  Hopma — BaprticTs kamitany; 3uavenusl, ..., 3nauenns N — 3HAaUCHHS

YUCTUX TPOIIOBUX MOTOKIB, IO TCHEPYIOTHCS MPHU peaizailii IpoeKTy.

Huckonmosanuti nepiod oxynnocmi npoexkmy (DPB) — niepiofi, 3a IKUi IpOeKT

IIIJTKOM OKYITHTH ceOe.

DPB po3paxoByeThcs 32 HACTYITHOIO (hOPMYJIOKO:

DCF
DPB, = N — N ,
ne N — pik, y sKOMy HaKONUYEHUN JTUCKOHTOBAHUN TPOILIOBHM IMOTIK CTaB
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MO3UTUBHUM,;
DCF — Hakonu4eHuil TUCKOHTOBAHUM T'POIIOBHI MOTIK.

Po3paxyBaBmu  3HaueHHS TOKA3HMWKIB, ONUCAHUX BHINE, HEOOXITHO
MPOaHaII3yBaTU OTPUMAHI pPEe3yJbTaTH 1 MPUUHATH PIIIEHHS IIOA0 €(PEeKTUBHOCTI

BKJIQJICHHS KOIIITIB B peai3allito MpoeKTy.

Jliss  HaBeNEHOTOo TPUKIAAY BUXITHHX JaHUX [OKAa3HUKH €QEKTUBHOCTI
iHBecTuliiHOro mnpoekty HactynHi: NPV = 1830 486 rpH, IRR = 46,45%,
DPB = 3,95 poku (ta6i. 3.9).

Tabmunsa 3.9
[Toka3HuKH eEeKTUBHOCTI IHBECTULIIMHOTO MPOEKTY
IToka3HuK 3HaueHHS
BapricTh BnacHoro xamirainy, % 30
BuyTpimns Hopma npuOyTtkoBocTi iHBectuiii (IRR), % 46,45
Uwucte cydacHe 3HaueHHs IporoBux notokis (NPV), rpu 1 830 486
JluckoHTOBaHUM TIepio okynmHocTi mpoekTy (DPB), pokis 3,95

Taxum arHOM, MOKHA 3pOOUTH BUCHOBOK, IO MPOEKT IILIKOM OKYITUTH cebe 3a
I'ITh POKIB 1 3a0e3meduTh i1HBECTOpPY OakaHy HOpMY MpuOyTKOBOCTi. IIpoekt

MIPUUMAETHCS.

3.3. CkiaagaHHs 010/1KeTy KOMIIaHii Ha pik

Tperiii eTan BUKOHaHHS KypCOBOi pOOOTH SIBIIsI€E COOOIO CKJIQJaHHS CHCTEMU
OIO/KETIB Ha TEPIINN KaleHAApPHUA PiK MIOMICAYHO. Y TPOIeci BUKOHAHHS I[HOTO
eTamy MOCJiIOBHO TPOBOANTHCS CKIIAJaHHS:

— OromKeTy peanizaiii Ta rpadika HaIXOKEHHS KOIITIB;

— OO/KETY BUIYCKY MPOTYKIIIT;

— OMOJKETy CHOKUBAHHS MaTepialiB Ta rpadika BUILIAT 32 MaTeplaliu;

— OIOKETy HAKIIAJHUX BUTPAT;

— Or0JIKeTy 3amaciB MPOAYKI[li Ha KIHELb POKY;
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— IPOrHO3HOTO 3BITY PO MPUOYTOK;
— OIOKETY TPOIIOBUX KOIIITIB;

— OanaHCy KOMIIaH1i Ha MOYATOK Ta KIHELb POKY.

3.3.1. Cknaoannsa 0100xcemy peanizauii ma zpagyika Ha0X00)HceHHA KOUIMIe
brooicem peanizayii npodykyii — onepamiiiHuii OIKET, 10 MICTUTh
iHpOpMaIlil0 MPO 3aIUIAHOBAHMM OOCAT MpOAaxy, IIHM ¥ OYIKYBaHMM JOXOJ BiJI
peanizailii KO>)KHOTO BUAY MPOAyKIiii. bropkeT peanizanii, CKiaajgeHud 3a BUXITHUMHA

JTAaHUMH 3aJa4l, HaBeeHuit y Tadmmir 3.10.

Taomung 3.10

bromxeT peaizaiiii 0OMiTHEHOTO APOTY

Micsupb
CiueHb
[Toka3zHuk Ciuens . |pynens | 3apik |HacTymHO-

T'0 POKY
Jliametp 1,0
OO6csr mpoaaxy, T 290 303 3 560 305
[{ina 3a TOHHY, TPH 3860,00 | ... |3860,00| 3860,00 | 3860,00
Bupyuka Bij peanizaiii npoaykiii, TpH |1 119 400 | ... |1 170 706|13 740 635| 1 175 370
Jliametp 1,2
OO6csT npoaaxy, T 260 2172 3192 273
[{ina 3a TOHHY, TPH 3715,00 | ... [3715,00| 3 715,00 | 3715,00
Bupyuka Bij pearnizaiii IpoAyKIii, rpH | 965900 |... |1 010 170/11 856 423|1 014 195
Jliametp 1,4
OO6csr mpogaxy, T 170 178 2 087 179
[{ina 3a TOHHY, TPH 3400,00 | ... [3400,00| 3400,00 | 3400,00
Bupyuka Bij peanizarii npoaykiii, pH | 578 000 604 492 | 7 094 950 | 606 900
JliameTp 1,6
OO0csr mpoaxy, T 300 314 3683 315
[{ina 3a TOHHY, TPH 3250,00 | ... [3250,00| 3250,00 | 3250,00
Bupyuka Bij peanizanii npoaykuii, rpH | 975000 | ... |1 019 688|11 968 125| 1 023 750
Cymapna BUpYYKa, T'pPH 3638 300 | ... [3 805 05544 660 133| 3 820 215
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I'padix HaAXOMKEHHS TPOIIOBUX KOWITIB, TPH

Taomus 3.11

. . Paxynkn
HanxomkeHHs rpolieit 3a MicsSIsiMu Micsup 3a piK, rpH ne6iTopin
npoaaxy Ciuennp | Jlrorwmii | ... |['pynens

HanxomxkeHHs BiJl MPOJAXKY CIUHS 1091 490 |1 455 320 3638 300
Hanxo1xkeHHs BiJl POy JIOTOTO 1096 038 3 653 460
HanxomxkeHHs BiJl POy OepesHsl 3 668 619
HanxomkeHHs BiJl POy KBITHS 3683779
HanxomkeHHs BiJl POy TPABHS 3698 938
HanxoxeHHs BiJl TPOJTaKy YEPBHS 3714 098
HanxoKeHHs BiJl POy JTUTTHS 3729 258
HanxomkeHHs Bifg IPOJaXy CCPITHSI 3744 417
HanxokeHHs BiJl TPOIaXKy BEPECHSI 3759 577
HanxomkeHHs B MPOJaXy KOBTHS .11 1324213774 736
HanxomkeHHs BiJl TPOJAAKY
ITCTOIIa a 1515958 2 652 927 |1 136 969
HanxokeHHs BiJl TPOIAKY TPYIHS 11141 517] 1 141 517 |2 663 539
Pazom Ha0xo0xcen s epouiell 1091 490 |2 551 35§ ... [3 789 896/40 859 625|3 800 508

3.3.2. Cknadannsa 6100s>cemy 6unycKy npooyKkuii

bropker Bumycky mpoaykilii — I1i¢ BUpPOOHHMYA Mporpama, IO BHU3HAYA€E

3aIIaHOBaHI HOMEHKJIATYpY ¥ 0Ocsr BUpOOHUIITBA B OO KETHOMY TMepioai (B

HaTypaJbHUX TMOKa3HWKax). llpukman ckimagaHHs OIOHKETY BHUITYCKY MPOAYKITT

npeacTaBieHuid y Tabmuiri 3.12.

[Ipu cxmamanHi OIOMKETY BapTO BpPaxOBYBaTH 3alac TOTOBOI MPOMYKIIT Ha

KiHEIb MicsIs (3riqHo 3 BUXiZHUMH JaHuMu — 10% Big oOcary 30yTy MaiOyTHBOTO

MICSIIS).
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Taonuist 3.12

bromxer BUImycky 0OM1IHEHOTO IPOTY, TOHHU

OO0csry 3a MiICSTIMU CiueHb
CrarTi O10/KETY Cisens| .. |Tpysens 3a piKk |HACTYIHOTO

POKy
Jliametp 1,0
OO6csr mpoaaxy 290 303 3560 305
3anacy Ha KiHEIlb MICSLIS 29 30 30 29
HeoOxiaauit o6csar npoayKitii 319 334 3590 334
MiHyc 3amacy Ha Mo4aTok nepioay| 0 30 0 30
OO6csr BUpOOHUIITBA MPOAYKITIT 319 303 3590 303
JliameTp 1,2
OO6csr nmpoaaxy 260 272 3192 273
3amnacu Ha KiHEIb MICSIIs 26 27 27 26
HeoOximauit 06csar npoayKitii 286 299 3219 299
MiHyc 3amacy Ha Mo4aToK nepiogy| 0 27 0 27
OO6csr BUpOOHUIITBA MPOAYKITIT 286 272 3219 272
JliameTp 1,4
OO6csr mpoaaxy 170 178 2 087 179
3amacu Ha KIHEI[b MICAILIS 17 18 18 17
HeoOximauit 06csar npoayKitii 187 196 2 105 196
MiHyc 3amacy Ha MMOYaToK nepiogy| 0 18 0 18
OO6csT BUpOOHUIITBA TPOAYKITIT 187 178 2 105 178
Jliametp 1,6
OO6csT npogaxy 300 314 3683 315
3amacu Ha KIHEIb MICAIIS 30 32 32 30
HeoOxinuuii 00CsT MpoIyKIii 330 345 3714 345
MiHyc 3amacy Ha MMo4aToK nepiogy| 0 31 0 32
OO6csT BUpOOHUIITBA TPOAYKITIT 330 314 3714 314

3.3.3. Cknaoanna 01005ceny CROMCUBAHHA Mmamepianie i pPo3PAXYHOK
2pacghika euniam nocmauaibHUKAM 34 Mmamepianu

broker criokuBaHHS MaTepiaiiB — 1€ KUThbKICHE BUPaXEHHS IJIaHIB BIIIHOCHO
MPSMUX BUTPAT KOMITaHI1 HA BUKOPUCTAHHS 1 MPpUI0aHHS OCHOBHHUX BH]IIB CHPOBUHU

1 matepianis. [Ipuknan cknaganHs OromKeTy HaBeneHuid y Tabmuiri 3.13.

26



Bromker crokuBaHHS MaTeplaiiB

Tadomuis 3.13

CiueHn
i OO0csru 3a MiCSTIMU ) HACTYITHOTO
CratTi Or01KETY 3a pik
POKy
Ciuens |..|[pynesb

Jlpit niametpom 1,0
OO6csT BUpOOHUIITBA MTPOAYKIIII, T 319 |..] 303 3590 303
BapricTs MaTepianis, IpH/T 2746,00|../2 746,00| 2746,00 | 2746,00
BapricTh MaTepiaiiiB, rpH/Mic. 876 306 |..| 833171 | 9858689 | 832175
3amacu mMaTepianay Ha KiHellb Mepiojy, TpH 119998 |..| 124 826 | 124 826 10 231
3aranpHa noTpeda B MaTepiangax, IpH 996 304 |..| 957 997 | 9983 515 | 842 406
3amacu MaTepiaigy Ha MOYaTOK Mepiofdy, TpH 0 |.]124976 0 124 826
3akymniBiisi MaTepiaiiB, I'pH 996 304 |../ 833021 | 9983515 | 717580
Jlpit niametpom 1,2
O06csT BUpOOHUIITBA TTPOAYKIIII, T 286 |..| 272 3219 272
BapricTs MaTepianis, TpH/T 2724,00/(../2724,00| 2724,00 | 2724,00
BapricTh MaTepialiB, 'pH/MiC. 779359 |../ 740996 | 8 768 011 | 740 111
3amacu Martepianay Ha KiHellb Mepioy, TpH 106 723 |..) 111017 | 111017 12 308
3aranbHa motpeba B Matepiaiax, rpH 886 082 |..| 852013 | 8879028 | 752418
3anacu Matepiaidy Ha MOYaTOK NEPioay, IPH 0 .. 111 149 0 111 017
3aKkymiBisl MaTepialiB, IPH 886 082 |..| 740 863 | 8 879 028 | 641 402
JpiT miameTtpom 1,4
OO6csir BUpOOHUIITBA MPOYKIIIi, T 187 |..| 178 2 105 178
BapricTs MaTepianis, TpH/T 2682,00/../2682,00| 2682,00 | 2682,00
BapricTs MaTepiaiiB, IpH/MiC. 501724 |..| 477 027 | 5644 537 | 476 457
3amacu Matepianxy Ha KiHellb Mepioy, TpH 68704 |..| 71469 | 71469 11 643
3arajgpHa notpeba B Marepianax, T'pH 570428 |..| 548496 | 5716 006 | 488 100
3amacy Matepiagy Ha OYaTOK Mepiofy, TpH 0 ..| 71554 0 71 469
3aKkymiBisl MaTepialiB, IpH 570428 |..| 476 942 | 5716 006 | 416 632
JlpiT miameTpoMm 1,6
OO6csir BUpOOHHUIITBA MPOIYKITIi, T 330 |.| 314 3714 314
BapricTs MaTepiaiiB, TpH/T 2558,00|../2558,00| 2558,00 | 2558,00
BapricTe MaTepiaiiB, rpH/Mic. 844 460 |..| 802892 | 9500412 | 801933
3amacu Marepianxy Ha KiHellb Mepioy, TpH 115638 |..) 120290 | 120290 12 154
3arajgpHa oTpedba B Marepianax, IpH 960 097 |..| 923 182 | 9 620 702 | 814 087
3amacu Marepiaiay Ha MOYATOK NEPIOJy, TPH 0 .. 120 434 0 120 290
3aKkymiBisl MaTepialiB, TpH 960 097 |..| 802 748 | 9 620 702 | 693 797
Bcvozo 3axyniens mamepianis, 2pH 3412 912|../2 853 575/34 199 251| 2 469 410

[Tpu cxnamanHi 0r0KETY HEOOX1THO BPaXOBYBAaTH HACTYITHI YMOBH:

- OCHOBHAa CHpPOBHMHAa 1 Marepiajud MICTATh y coOl CTaTTi 3MIHHUX BHUTpAT

«OCHOBHA CUPOBUHA» 1 «XIMI4H1 PEAKTUBUY;
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- Ha KIHeIb MICAISl Ha CKJajl MOBUHEH 3aJUIIUTUCS 3amac MarepiajiB Ha

BUIAJIOK 3001B y MocTayaHHsSX (32 yMOBOM 3anadi — 15% Bim moTped HACTYMHOTO

MICSIIISl B JaHOMY Matepiali).

I'padix BUMIAT MOCTavyaNbHUKAM 3a MaTeplajii pO3paxOBYEThCA Ha MiACTaBl

A0roBOpY 3 nMoCtadaJlbHUKaMU IIPO OIJIATy 3a IMOCTAaBJICHY CUPOBHHY.

3a gaHUMM 3a/adl yacTKa OIUIaTH TpollMMa 3a Mmatepianu ckiazgae: 30% B

MICSALIb OCTa4aHb, 45% depe3 Micsalb MICsA ocTavyanb, 25% yepe3 ABa MICSILII.

[Ipuknaa po3paxyHky rpadika npeacraBieHuil B Tabmuii 3.14.

I'padix Bumnar 3a matepiaiu

Taonuus 3.14

Paxynkn
Crarrs Giomxery Bunnartu 3a MicamsMu, rpH 3a pik, TpH erzlrp;;)pm,
Ciyens | Jlrotuii | ... [['pynens
OmnaTa 3a MaTepiayiv ClYHs 1023 874(1 535 810 3412912
OmaTa 3a MaTepiayiv JIFOTOTO 822 638 2742 128
OmaTa 3a MaTepiaim 6epe3Hs 2 753 494
OmaTta 3a MaTepiaiay KBITHS 2 764 861
OmaTta 3a MaTepiajiv TpaBHS 2776 227
Ormutara 3a MaTepiaiau YepBHS 2 787 593
Ormutata 3a MaTepiany JUTHS 2 798 960
Ormutata 3a MaTepiaiy CeprHs 2810 326
Ormutata 3a MaTepiany BepecHs 2821 692
Ormutata 3a MaTepiainy KOBTHS 708 265 | 2 833 059
Omutata 3a MaTepiaiy JUCTOIAIA - 1279991 2133319 711 106
OmaTta 3a MaTepiaau TpyaHs 856 072 | 856 072 1997 502
Bcwoeo nnameoicis 1023 874(2 358 449| ... |2 844 328| 31 490 642 | 2 708 609

3.3.4. Cknaoannsa 6100xcemy HAKIAOHUX GUMPAM

bropkeT HakIagHUX BUTPAT — KUTBKICHE BUPAXEHHS TUTAHIB IIOJ0 BCiX BUTPAT
MIANPUEMCTBA, TOB’SA3aHUX 3 BHPOOHHMIITBOM TMPOMYKIIiI, 32 BHHITKOM TIPSIMHX
BUTpAT Ha MaTepianu. HakmagHi BUTpaTu MIANPUEMCTBA PO3MOAUIAIOTHCS HA 3MIHHI
Ta MOCTIMHI. 3MIHHI HaKJIaJHl BUTPATH, SIK MPABUIIO, MICTATh B COO1 €HEPrOBUTPATH,
3aTpaTd Ha BOJIOKM Ta BUTPATH HA HABAHTAKEHHS — BIIBAHTAXEHHS MPOMYKIIii.

[locTiiiHi HakJIagHI — BCl MOCTiIMHI BUPOOHWYI, aJMIHICTPATHBHI, peai3aiiiHi
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BUTpaTH i aMOpTHU3aLlisl.
[Tpuknan cknananHs OOIKETY HaKJIaJIHUX BUTPAT HaBeACHUM y Tabnuui 3.15.

[Ipu cknaganni O1OMKETY CIIiJT BpaXOBYBAaTH HACTYIHI OCOOIMBOCTI:

- BUpPOOHMYI HAKJIAJHI BUTPATH M aMOPTHU3aLisl PO3NOAUISIOTHCS 3a BUIAMHU
MPOIYKIIT MPOMOPIIAHO 00CATY MPOJIaXy Yy TOHHAX;
- aIMIHICTPaTUBHI Ta peaji3aliiiHi BUTpPATH PO3PAaXOBYIOThCS B ILIJIOMY IO

3aBO/y 0€3 pO3MOJILTy 3a BUIAMU ITPOTYKIIIi.

3.3.5. Cknadannsa 6100xcemy Kinuesux 3anacie npooyKuyii
BropxeT kiHIEBHX 3amaciB TOTOBOI MPOJYKIIT CKIAMA€ThCs JJIsl BUSHAUCHHS
BapTOCTI 3araciB MPOAYKIli Ha KiHelb poky. [Ipuknan ckinaganHsa OrOJKETy 3amaciB

NPOAYKIli 32 TaHKUMU YMOBH MpecTaBleHu y Tabnui 3.16.

3.3.6. Cknaoanns npozHo3no2o 36imy npo npUOYmoK

[Iporuo3nuii 3BiT 1po npudyTOK — 1€ Popma ¢GiHaHCOBOI 3BITHOCTI, CKIAACHUN
710 TI0YaTKy TUIAHOBOTO TMEpiojy, IO BiAOMBA€E pe3ysbTaTH IUIAHOBAHOI MISUIBHOCTI.
[Iporuno3uuii 3BIT Mpo MPUOYTOK CKIIATAETHCS ISl TOTO, 00 BU3HAYMTHU 1 BpaxyBaTu
BUILJIATY TIOATKY Ha MPUOYTOK y OFOKET1 TPOIIOBUX KOIIITIB.

[Ipu cknagaHHi 3BITY PO MPUOYTOK IMIAMPUEMCTBA CIIiI OpaTH 10 yBaru BCi
HaBEJICH1 BUIIE IPUITYIIICHHS 1 BUX1JIHI JTaHi.

VY rtabmumi 3.17 mpenctaBieHUN NPUKIAJ CKIATAaHHS 3BITY NPO MPUOYTOK
mianpueMcTBa 6€3rmocepeHbO I BUXITHUX JaHUX 3a7a4i.

Co0iBapTicTh  peali3oBaHOi  NPOAYKITI  BHU3HAYAETHCSA, BUXOAIYH 3
PO3paxoBaHUX BUTPAT HAa TOHHY (OOJDKET 3amaciB MPOJYKINii) i o0cATiB peanizarlii

KOYKHOTO Mics1is (010 KET MPOAaXKYy).

3.3.7. Cknaoanus 6100xcemy 2pouiosux Kouimie
broker rpomoBux KOIITIB — 1€ TUIAHOBUM JOKYMEHT, 110 BijOuBae MaiOyTHI
MIaTeXi 1 HaaxoJDKeHHs Tpomrei. HamaxomkeHHS Kiacu(iKyrOThCS 3a JKEPEIoM

HaIXO>KCHHA KOH_ITiB, 4 BUTPATH — 3a HAIIPpAMKaMH BUKOPUCTAaHHA.

29



BIOI[)KGT HaKJIaAHUX BUTPAT

Taomuis 3.15

Burparu 3a Mmicsusivmu,

Crarta Or0/pKeTy TpH 3a pix,
CiueHp I'pynenn i

Jlpit niametpom 1,0
[I1an BUpOOHHUIITBA, T 319 303 3590
Hopwma 3MiHHUX HaKJIaJHUX BUTPAT, TPH/T 437,40 437,40 | 437,40
[Inanosani 3MiHHI HAKIAOHI BUMPAMU, 2PH/MIC. 139 583 132 713 |1 570 353
BupoOHUY1 BUTpaTH, TpH/MIC. 10 725 10725 | 128 703
AMopTu3allisi, TpH/MiC. 14 064 12 363 | 158 380
[ Inanosani nocmiuni eumpamu, epu/mic. 24 789 23088 | 287 084
Pa3om HakiagHUX BUTpAT, TPH 164 373 155 801 |1 857 437
Jlpit niametpom 1,2
[1nan BUpOOHUIITBA, T 286 272 3219
Hopwma 3MiHHUX HakJIagHUX BUTpAT, TPH/T 427,10 427,10 | 427,10
[ Inanosani 3MiHHI HAKIAOHI BUMPAMU, 2DH/MIC. 122 197 116 182 |1 374 749
BupoOHUY1 BUTpaTH, TPH/MIC. 9616 9616 | 115389
AMopTu3allisi, TpH/MiC. 12 609 11084 | 141 996
[ Inanosani nocmivini eumpamu, epu/mic. 22 225 20700 | 257 385
Pa3om HakiagHUX BUTpAT, TPH 144 422 136 881 |1 632 135
JlpiT miameTtpom 1,4
[1nan BUpOOHUIITBA, T 187 178 2 105
Hopwma 3MiHHUX HakJIagHUX BUTPAT, TPH/T 346,70 346,70 | 346,70
[Inanosani 3MiHHI HAKIAOHI BUMPAMU, DH/MIC. 64 857 61 665 | 729 665
BupoOHuYi BUTpaTH, TpH/MIC. 6 287 6287 | 75447
AMOpTH3aIlisl, TPH/MIC. 8 244 7247 | 92844
[ [nanosani nocmivini eumpamu, epH/mic. 14 532 13534 | 168 290
Pa3om HakiagHUX BUTpAT, I'PH. 79 389 75199 | 897 955
JlpiT miameTpom 1,6
[1nan BUpOOHUIITBA, T 330 314 3714
Hopma 3MIHHMX HaKJIaJHUX BUTPAT, TPH/T 337,80 337,80 | 337,80
[Inanosani 3MIHHI HAKIAOHI BUMPAMU, 2PH/MIC. 111 516 106 027 |1 254 589
BupoOHuYi BUTpaTH, TpH/MIC. 11 095 11095 | 133 141
AMopTu3allisi, TpH/Mic. 14 549 12789 | 163 842
[Inanosani nocmitini umpamu, epH/Mic. 25 644 23 884 | 296 983
Pa3om HakiiagHUX BUTpAT, I'PH. 137 160 129911 |1 551 572
Pa3oM BUpOOHWYMX HAKIIATHUX BUTPAT, TPH 525 344 497 792 |5 939 099
AmopTu3zariisi, pH 49 467 43 483 | 557 062
Onnama HaKniaoHux umpam, epH 475 877 454 310 |5 382 037
ButpaTtu Ha 30yT 1 ynpaBIiHHS
Peani3amiiiHi Ta MADKETUHTOBI BUTPATH, TPH 2 800 2800 | 33600
AJZIMiIHICTPAaTHBHI Ta 3arajibHO3aBOJICBKI BUTPATH, TPH 8 252 8252 | 99024
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Ta0omuist 3.16

bromxer 3anaciB 0OMIIHEHOTO APOTY Ha KIHELb POKY

Crarts OromKeTy 1,0 1,2 1,4 1,6
Burpatu Ha npit, rpH/T: 3263,3631 | 3231,06 | 3108,66 | 2975,76
y T. 4. OCHOBHI MaTepiaiu 2746,00 | 2724,00 | 2682,00 | 2558,00
y T. 4. 3MiHHI HaKJIQJHI BUTPATH 437,40 427,10 346,70 337,80
y T. 4. TIOCTilHI HAKJIaJHI BUTPATH 79,96 79,96 79,96 79,96
3armac nMpoIyKIlii Ha KiHelb POKY, TPH 99 369 88 208 55490 93 737

Tabnuus 3.17
[Tporuo3 3BiTy npo npudyTOK, IpH

Crart4 3BITY . Micstup 3a pik
Ciuensb | ... [JIucroman|I'pynens

Bupyuka Bij peanizanii, rpH 3638300 ... | 3789896 |3 805 05544 660 133
Co06iBapTicTh peaiaizoBaHOTO APOTY
niametrpom 1,0 946 375 | | 985808 | 989 751 |11 616 757
Co06iBapTicTh peaiaizoBaHOTO APOTY
nmiamerpom 1,2 840076 | | 875080 | 878580 |10 311 938
Co0iBapTicTh peaii3oBaHOTO APOTY
niamerpom 1.4 528473 | | 550492 | 552694 | 6 487 003
Co0iBapTicTh peai3oBaHOTO APOTY
niametpom 1,6 892729 | | 929926 | 933646 |10 958 248
CobiBapTicTh peanizoBaHOl MPOAYKIIT 3207 653 ... | 3341306 |3 354 67139 373 945
Banosuit npu0OyTok 430647 | ... | 448590 | 450385 |5 286 187
ButpaTtu Ha 30yT Ta ynpaBiaiHHS 11052 | ... | 11052 | 11052 | 132624
[IpuOyTOK /10 BIJICOTKIB 1 MOJATKIB 419595 | ... | 437538 | 439333 |5 153 563
BiacoTku 3a TOBrOCTPOKOBHI KPEAUT 175875 | 703 500
Bi1cOTKH 110 KOPOTKOCTPOKOBIN MO3UIT 0 0 0 0
[IpnOyTOK 10 BUILIATH MOJATKIB 419595 | ... | 437538 | 263 458 | 4 450 063
CxopuroBaHuii mpuOyTOK JJIsi BUILJIATH
MO/IaTKiB 419595 | | 437538 | 263 458
[TomaTrok Ha mpuOyTOK 104899 | ... | 109385 | 65864 |1112 516
Yucmuil npubymox 314696 | ... | 328154 | 197 593 | 3 337 547

OuikyBaHe canbJ0 TPOIIOBUX KOIITIB Ha KIHEIb MEPIOAYy IMOPIBHIOETHCS 3
MIHIMaJTbHOIO CYMOIO KOIITIB, IO Ma€ MOCTIMHO MiATpUMYBaTuCA. Pi3HWIS sBIsE
cobor0 ab0 HEBUTpAYCHHWH HAIMIIOK TpoIlied, ad0 HEIOMK KOIITIB s
HOpMaJbHOTO (DYHKI[IOHYBaHHS MIAIPUEMCTBA.

bromker TrpomioBMX KOMITIB CKIAJAEThCS 3 BUKOPUCTAHHIM  paHilie
po3paxoBaHUX OOKETIB MPOAAXKY, CHOKHUBAHHSA MaTeplaiiB, HaKJIAJHUX BUTpAT 1
MIPOTHO3HOTO 3BITY MPO MPUOYTOK 3 ypaxyBaHHSIM BUXITHUX JaHUX Ta MPUIYIICHb,
nepepaxoBaHux Buie. B Tabmuii 3.18 HaBeaeHO MNpUKIAL CKIATaHHS OIOIKETY
IPOLIOBUX KOUITIB.
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[43

Bbromxer rpomoBux KOUITIB, TPH

Taomuisa 3.18

cpoutosux Koumis

Crarts Oro[uKeTy Burnatn/naaxopKeHHs 3a MICSISIME, TPH 3a pik
Ciuenp | Jlrotuii | bepesens | Ksitens | TpaBens | Uepsens | Jlunens | Ceprens |Bepecenn I'pynens
banaHC rpOWOBHX KOWITIB| o0 10 | 359313 | 625175 | - 511 255| -320 861 | 143741 | 434602 | 627 361 |1 098 365 2068160 50 000
Ha TI0YaTOK MMepiory
iff;g’;z:;‘m KOIUTIB BUL | 1 091490| 2 551 358 | 3 653 460 |3 668 619|3 683 79| 3 698 938 | 3 714 098 | 3 729 258| 3 744 417 3789 896/ 40 859 625
['pomoB1 xowTH B 1141490 | 2 182 045 | 3028 284 |3 157 3643 362 918| 3842679 | 4 148 699 | 4 356 619/ 4 842 782 5 858 056 40 909 625
PO3MOPSHKEHH]
\Bumpama epowett Ha:
OCHOBHi MaTepiau 1023874| 2358449 | 2913234 |2 754 063| 2 765 429| 2 776 795 | 2 788 162 | 2 799 528| 2 810 894 2 844 328| 31 490 642
iﬁgggf;m HAKMAMAL | 175877 | 437719 | 439378 | 441037 | 442696 | 444355 | 446015 | 447 674 | 449 333 454 310 | 5382 037
BHTpATH Ha 30yT i 11052 | 11052 11052 | 11052 | 11052 | 11052 | 11052 | 11052 | 11052 11052 | 132624
yYOpaBIiHHS
MOJJaTOK Ha MpHUOYTOK - 272 073 276 110 828 331
BIJICOTKH 3a KPEIUT - - 175 875 - - 175 875 - - 175 875 175875 | 703 500
IIOIralliICHHA
JIOBFOCTPOKOBOT'O 342 877 | 342877
er,[[I/ITy
IUBIIECHINA 562 800 | 562 800
Bcvozo eumpam xowmie |1510803| 2807 220 | 3539539 |3478225|3219177| 3408078 | 3521 338 | 3 258 253| 3 447 154 4391 242| 39 442 811
Haomuuox (depijum) | 359313 | 695175 | - 511 255 | -320 861| 143741 | 434602 | 627361 |1 098 365| 1 395 628 1466 814| 1 466 814




3.3.8 Cknaoanus éanancy nionpuemcmea Ha nOYamoK i Kineub poKy

bananc HiI[HpI/IEMCTBa CKIIaga€TbCsd 3a JdaHMMH, PpPO3pPpaxXOBAHUMHU Ha

MOTEPEIHIX KpPOKax TPeThOTO eTamy po3paxyHKy KypcoBoi pobOotu. Ilpuknan
CKJIaZaHHs OallaHCy MO BUXIJTHUX YMOBaXx 3ajJadil npejcTaBieHuil y tabmummi 3.19.

Taonus 3.19

bananc mignpreMcTBa Ha MOYATOK 1 KIHEIb POKY, T'PH

AKTHUBU 1 ciyns 31 rpynus
Obopomni akmueu
["porioBi KOIITH 50 000 1466 814
PaxyHku 1e0iTOpiB 0 3 800 508
3amacu cupoBUHU T BUpoOHMITBA apoty 1,0 0 124 826
3anacu cupoBUHU Jyist BUpoOHMIITBA apoTty 1,2 0 111 017
3anacu cupoBUHU 1t BUpoOHMIITBa apoty /11,4 0 71 469
3amacu cupoBHHM Jj1s1 BUpoOHUIITBa MpoTy/l1,6 0 120 290
Pazom 3amaciB CHpOBUHU 0 427 601
3amacu apory /(1,0 0 99 369
3anacu gpory 1,2 0 88 208
3anacu gpory 1,4 0 55 490
3amacu npory /(1,6 0 93 737
Pa3om 3amaciB TOTOBOT MPOAYKIIii 0 336 804
Bcbhoro 000pOoTHHUX aKTHBIB 50 000 6 031 727
OcHosHi 3aco0u
Criopy i Ta yCTaTKyBaHHS 4640000 | 4640000
HakomnueHna amopTu3aiis 0 -557 062
Criopyii Ta yCTaTKyBaHHs, HETTO 4640000 | 4082938
Pazom akmueie 4690000 | 10114 664
30BOB'SI3AHHS TA KAIIITAJL
Tlomouni 30008'a3anus
PaxyHKkH 10 cruiaTi 0 2 708 609
3a00proBaHiCTh Nepe 010 HKETOM M0 MOJATKY Ha
MprOyTOK 0 284 185
KopoTkocTpokoBa OaHKIBChKa IMO3HMKa 0 0
Bcboro notouHux 3000B'13aHb 0 2992 794
Hoszocmpoxosi 30608's13a1Hs1
baHKiBChKHIT KpEIUT 2814000 | 2471123
Pazom 30008's3aHH5 2814000 | 5463917
Axyionepnul kaniman:
3BUyaiiHi akiii, 6e3 HoMIHAITY 1876000 | 1876000
Heposnoainenuit npuOyTok 0 2774747
Bcboro akifioHepHu# Kamitain 1876000 | 4650 747
Pazom 30008's3aHb ma kanimany 4690 000 | 10114 664

33




4. MOPSAJOK BUKOHAHHSI, O®OPMJIEHHS I 3JAYI KYPCOBOI
POBOTHU

JJ1st BAKOHaHHS! KypCOBOi pOOOTH PEKOMEHAYETHCSI HACTYITHUM MOPSIAOK.

1.BUBUMTH TEOpPETHUUHHMI 3MICT HaBYAJIBHUX MaTepialiB KypcoBOi pPOOOTH,
BUKOPHUCTOBYIOYM KOHCHEKTU JEKIIH 1o AuciuiuiiHax «DdiHaHCH MiINPUEMCTBY,
«DinancoBuit  anamiz»y, «DiHAHCOBUI  MEHEIKMEHT» 1 JiTepaTrypy, IO
PEKOMEHIYEThCS. Y BaXKHO MPOUYUTATH TEKCT 1ILOI'0 HABYAIBHOTO MOCIOHMKA.

2.0pxepkaBiiy y BUKIIagadya HOMEP TEOPETUYHOTO MUTAHHS Ta PO3PaXyHKOBUUI
BapianT. CkJIacTH mepesik BUXIJTHUX JAaHUX 33 aHAJIOTIE0 3 (OpMaToOM BHUXIJTHUX
JaHuX JaHoi pobotu. Bcei gaHi, 1m0 He HaBeAeH1 B pO3paxyHKOBOMY BapiaHTI, BapTO
NPUAHITH TaKAUMU K, SKUMU BOHU TPHHHATI TPH BUKOHAHHI PO3PaxyHKIB B
NPHKJIAJIi, OMUCAHOMY B IIMX METOJIMYHUX BKa3iBKaX.

3.BukoHatu po3paxyHKOBY YacTHHY KypcoBOi poOoTu. s 1mporo HeoOXigHO
3a aHAJIOTIEI0 3 TPUKIAIOM PIIICHHS, HaBEACHUM Yy po3aull 4 peKOMEeHallii,
CaMOCTIIHO BHUKOHAaTH BCl PO3paxyHKH BIANOBIJHO JI0 PEKOMEHJIOBaHO1
O0aratokpokoBoi mporuenypu. s BHUKOHAHHS PO3PaXyHKIB PEKOMEHIYEThCS
BUKOpUCTOBYBaTU enekTpoHHu mporecop EXCEL. Ileit myHKT BBaXKaeTbCs
BUKOHAHUM, SKIIO CTYJCHT CKJIaB TAOIHIll, aHAJIOT14H1 TaOIUIAM 2 — 19 MeToAnIHUX
BKa31BOK.

Jist  BUKOHAHHS  pPO3paxyHKIB  PEKOMEHAYEThCS  BUKOPUCTOBYBATH
enextponHuii mpouecop EXCEL.

4.0dopmutu KypcoBy poOOTY BIAMOBIIHO O HABEICHUX HU)KYE BUMOT:

- KypcoBa poOoTa O(hOPMIIIOETHCS y BHUAI PYKOMUCHOI YM MAIIMHOIHUCHOT
Oporrypu Ha apkymiax Oijoro manepy ¢opmary A4;

- Ha  TUTYJABHIM  CTOPIHIII  PO3PaXyHKOBO-TIOSICHIOBAJIHHOT  3aIUCKH
HAaBOASTHCS HACTYMHI JaHi: TIOBHa Ha3Ba akajemii, Ha3Ba (QaKyIbTeTy,
HaliMeHyBaHHs Kadeapu, Ha3Ba NHUCIMIUIIHU; TeMa KypcoBoi pobotu («DiHaHCOBE
OOTpYHTYBaHHS TIOYaTKy 1 PO3BUTKY Oi3HECy») Ta HOMEp BapiaHTa; MpI3BUIIE,
HIIAJIA CTYJICHTa, HOMEP HOro TpyIy; BYCHE 3BaHHS, 110Caaa, MPI3BUILE TA 1HIIIAIN
KEepiBHHUKA POOOTH; MICTO Ta PiK BUKOHAHHS pOOOTH (BHU3Y CTOPIHKH);

- JIpyra CTOpiHKa poOOTH — I1e OJaHK pereH3ii;

- TpeTs CTOpIHKa MOBUHHA MICTUTHU pedepar, B IKOMY HABOJIUTHCS B1IIOMOCTI
[0JI0 KUIBKOCTI CTOPIHOK, TaOJMWIb, PHUCYHKIB KypcOBOi poOOTHM Ta Mepeiik
BUPIIIIEHUX MTPYU BUKOHAHHI pOOOTH 3aB/IaHb 10 OCHOBHUX PO3/ILIaX;
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- YeTBEepTa CTOPIHKA MICTUTb 3MICT;

- II’siTa CTOpPIHKA — BCTYN (aKTyaJdbHICTh, META, 3aBJAHHS JIOCTII>KCHHS);

- Jlajl HaBOJMTHCS BUKIAJ KypCOBOi poOOTH, pO30MTHIl Ha JBI YaCTHUHHU:
TEOPETUYHY 1 PO3PAXYHKOBY;

- 000B’43KOBOIO CKJIaJIOBOIO POOOTH € BUCHOBKM (0Ocsrom 2 — 3 cTop.), B

SIKUX 3a3HAYAIOTHCS OCHOBHI BUCHOBKH 111010 KOXKHOT'O PO3/LITY pOOOTH.

[Ipu odopmieHHI pPO3PaxyHKOBOI YACTHHHM, HacaMmIepea, HEoOXITHO
chopmyniroBaTH PO3B'SI3yBaHy 3ajiady, BKa3aBIIM BHUXIJIHI JaHi poOOTH. PimenHs
3a/1aul o(pOPMITIOETHCS B AOBUIBHIN opMi, asie 3 00OB'I3KOBUM IMOSCHEHHSM XOIY
pIIIEHHS.

Po6ora moBuHHAa OyTHM HamMcaHa YKpPaiHCHKOIO YW POCIHCHKOIO MOBOIO,
IPaMOTHO Ta aKypaTHO odopmieHa, 3 norpuManHsaMm crannaptie €CKJl (€nunoro
CTaHAApTy KOHCTPYKTOPCHKOI JOKYMEHTaIlll) Ta CTaHAapTiB YKpaiHU 3 BUJABHUYOT
cupaBu. Y BUINAJKY BUKOHAHHS pO3paxyHKiB KypcoBoi po6otu Ha EOM, no xypcoBoi
poOOTH TOAAETHCA TUCKETA 3 MPOrpamolo, sika BUKOPUCTOBYBAJACs JJIs MPOBEICHHS
PO3paxyHKIiB.

KypcoBa poOota, odpopmieHa 6e3 1OTpUMaHHS BUKJIQJEHUX BHILE BUMOT, 10

3aXUCTY HC JOITYCKAETHC .
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Jlogatok

BapianTu BUXIAHUX TaHUX JJI1 BUKOHAHHS KypCOBOi pOOOTH 3 AUCLMILIIHUA
«D1HAHCOBHM MEHEIKMEHT»

Howmep Bapianra

Crarts 1 2 3 4 5 6
1. Ananiz b6e3zdoumrxosocmi
Butparu Ha OCHOBHI
MaTepiaju, TpH/T:
Hpir 11,0 2720 2725 2730 2735 2 740 2720
Hpir /11,2 2 690 2 680 2 700 2720 2700 2 680
[TocTiiiHi BUTpaTH, FPH/MIC.:
BHPOOHUYI 37 780 38650 | 40520 | 4210 36 200 4 230
peanizaliifai Ta
MapKETHHTOBI 2 800 2 884 2 940 2 856 2 996 2 828
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 10 530 9 660 8 860 9760 9520 10830
Bapricts o0nagHanHs, TpH 1390 000 | 1431 700 |1 459 500(1 417 800| 1 487 300 | 1 403 900
OO6csr mpoaaxy, T/Mic.:
Hpir /11,0 270 190 285 290 185 260
Hpir 11,2 290 200 290 270 190 195
Hpir /11,4 180 175 160 190 235 170
Hpir 11,6 220 180 280 275 265 200
Iina, rpa/T:
Hpir /11,0 3750 3755 3850 3845 3840 3835
Hpir ][1,2 3710 3700 3715 3720 3725 3730
Hpir ][1,4 3400 3410 3420 3425 3435 3500
Hpir 11,6 3200 3225 3230 3240 3245 3290
2. Oyinka eghekmusrHocmi npoexmy
YacTKa BJIACHOTO KariTany 40,00% 41,00% | 42,00% | 43,00% | 44,00% 45,00%
BapTICTh BJIACHOTO KamiTany 30,00% 29,00% | 28,00% | 27,00% | 26,00% 25,00%
BapTICTh 3IY4EHOTO
KariTary 25,00% | 26,00% | 27,00% | 26,00% | 22,00% | 23,00%
opivHe 30UTbIIICHHS
peanizaii 5,00% 5,50% 6,00% | 6,50% 4,50% 4,50%
3. Cxknadanms 610021cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO IYKIIIIO:
y MiCAILIb IPOJIAXKY 30,00% 32,00% | 32,00% | 26,00% | 26,00% 24,00%
y MiCSIIb MICHS MPOAAKY 40,00% 42,00% | 42,00% | 36,00% | 45,00% 49,00%
IInaHOBMIT 3aJIUIIIOK TOTOBO1
PO IYKIIiT 10,00% | 11,00% | 12,00% | 12,00% | 12,00% | 13,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 15,00% | 16,00% | 17,00% | 17,00% | 17,00% | 18,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAIIb MOCTa4aHb 30,00% 32,00% | 27,00% | 29,00% | 27,00% 26,00%
y MiCAIIb MICJsI TOCTaYaHb 45,00% 47,00% | 42,00% | 44,00% | 47,00% 47.00%
BincoTkoBa cTaBka 1o
KOPOTKOCTPOKOBIH MO3UII1 35,00% 36,00% | 37,00% | 38,00% | 39,00% 40,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarts 7 8 9 [ 10 [ 11 [ 12
1. Auaniz 6ez36umxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2725 2730 2735 2730 2735 2720
Hpir /11,2 2 685 2 500 2 750 2700 2 680 2670
[TocriitHi BUTpaTH, TpH/MIC.
BHPOOHUYI 38 900 36 740 38445 | 39690 | 36 850 | 40740
peanizaliifii Ta
MapKETHUHIOBI 2 744 2772 2716 2 688 2702 2730
aJIMIHICTpaTHBHI Ta
3araJibHO3aBO/IChKI 9730 9610 8 490 8 220 8 860 10 200
BapricTs o0nagHanHs, TpH 1362 200 |1 376 100 | 1 348 300 |1 334 400|1 341 350| 1 355 250
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 295 160 165 160 250 255
Hpir J11,2 255 260 265 290 285 280
Hpir /11,4 185 200 195 190 185 180
Hpir J11,6 230 210 220 230 235 240
Iina, rpH/T:
Hpir /11,0 3830 3825 3800 3790 3785 3780
Hpir ][1,2 3740 3750 3755 3750 3720 3715
Hpir [[1,4 3510 3520 3530 3540 3545 3550
Hpir /11,6 3285 3280 3270 3275 3100 3110
2. Oyinka eghekmusrHocmi npoexmy
YacTKa BJIACHOTO KamiTany 46,00% | 47,00% | 48,00% | 47,00% | 46,00% | 45,00%
BapTICTh BJIACHOTO KamiTaly 24,00% 23,00% 24,00% | 25,00% | 26,00% | 27,00%
BapTICTh 3TY4EHOTO
KariTary 22,00% | 21,00% | 22,00% | 23,00% | 24,00% | 25,00%
nopivHe 30UTbIIICHHS
peanizaii 6,00% 6,50% 7,00% 8,00% | 7,00% 6,50%
3. Ckrnaoarms 61002cemy nionpuemMcmea
YacTka orutatu rpommMa 3a
PO TIYKIIIIO:
y MiCSI1Ib IPOJIAXKY 21,00% 22,00% 23,00% | 22,00% | 23,00% | 25,00%
y MiCSIIb MICJS MPOAAKY 49,00% 55,00% 55,00% | 56,00% | 55,00% | 54,00%
IInaHoBHiT 3aJUIIIOK TOTOBO1
PO IYKIIiT 14,00% | 13,00% | 15,00% | 14,00% | 13,00% | 12,00%
IInanoBuit 3aIMIIIOK
MaTepiaiB 19,00% | 18,00% | 20,00% | 19,00% | 18,00% | 17,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAIIb TOCTa4aHb 25,00% 26,00% 27,00% | 26,00% | 25,00% | 26,00%
y MiCSIIb MICJsI MOCTa4aHb 48,00% 49,00% 50,00% | 51,00% | 52,00% | 51,00%
BincoTkoBa cTaBka 1o
KOPOTKOCTPOKOBIH MO3UII1 39,00% 38,00% 37,00% | 36,00% | 35,00% | 34,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarts 13 14 | 15 | 16 | 17 | 18
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2760 2 755 2 750 2 745 2 740 2735
Hpir /11,2 2 660 2 800 2 900 2 880 2 870 2 860
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 37 300 41850 | 39690 | 36850 | 40740 36 400
peanizaliifii Ta
MapKETHHTOBI 2 758 2 786 2 820 2 842 2 870 2 898
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 8 490 8 220 8 860 10200 | 9760 9520
Bapricts oOiagHaHHs, TpH 1369 150 |1 383 050(1 399 730 |1 410 850|1 424 750| 1 438 650
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 240 245 285 280 275 250
Hpir J11,2 270 290 200 210 225 210
Hpir /11,4 195 175 170 190 160 165
Hpir /11,6 245 250 240 265 250 255
Iina, rpH/T:
Hpir /11,0 3775 3770 3780 3800 3810 3820
Hpir ][1,2 3700 3710 3700 3715 3720 3725
Hpir /11,4 3430 3440 3445 3450 3500 3550
Hpir ][1,6 3120 3130 3140 3150 3160 3170
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 44,00% | 43,00% | 42,00% | 41,00% | 40,00% | 39,00%
BapTICTh BJIACHOTO KamiTaly 28,00% 29,00% | 30,00% | 31,00% | 32,00% | 31,00%
BapTICTh 3IY4EHOTO
KariTary 24,00% | 23,00% | 22,00% | 28,00% | 27,00% | 26,00%
opivHe 30UTbIIICHHS
peanizaii 6,00% 5,50% 5,00% 6,00% | 7,00% 5,50%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAIIb IPOJIAXKY 26,00% 27,00% | 28,00% | 25,00% | 26,00% | 27,00%
y MiCSILIb MICHS MPOAAKY 53,00% 52,00% | 51,00% | 48,00% | 49,00% | 50,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 11,00% | 10,00% | 12,00% | 13,00% | 14,00% | 15,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 16,00% | 15,00% | 17,00% | 18,00% | 19,00% | 20,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 28,00% 29,00% | 31,00% | 28,00% | 29,00% | 30,00%
y MiCAIIb MICJsI MOCTaYaHb 52,00% 53,00% | 51,00% | 52,00% | 53,00% | 52,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 33,00% 34,00% | 35,00% | 36,00% | 37,00% | 38,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarts 19 20 | 21 | 22 | 23 | 24
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2720 2725 2730 2735 2 740 2720
Hpir /11,2 2 850 2 680 2 685 2 500 2750 2700
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 3755 3725 37780 | 38250 | 39925 37 210
peanizaliifii Ta
MapKETHHTOBI 2 926 2 954 2 982 3010 3004 2976
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 10 830 9730 9610 8 490 8 220 8 945
Baprictb o0iagHaHHsI, TpH 1452 550| 1 466 450 |1 480 350 1 494 2501 491 470/ 1 477 570
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 245 240 230 235 220 245
Hpir J11,2 200 290 270 190 195 255
Hpir /11,4 170 180 175 180 175 160
Hpir /11,6 230 240 245 250 240 265
Iina, rpH/T:
Hpir /11,0 3835 3825 3750 3755 3850 3845
Hpir ][1,2 3730 3740 3735 3720 3750 3720
Hpir /11,4 3 555 3560 3425 3435 3500 3510
Hpir ][1,6 3180 3190 3200 3225 3230 3240
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 38,00% | 37,00% | 36,00% | 35,00% | 34,00% | 33,00%
BapTICTh BJIACHOTO KamiTaly 30,00% 29,00% | 28,00% | 27,00% | 26,00% | 25,00%
BapTICTh 3IY4EHOTO
KariTary 25,00% | 24,00% | 23,00% | 25,00% | 22,00% | 23,00%
opivHe 30UTbIIICHHS
peanizaii 4,50% 3,50% 3,00% 4,00% 4,50% 5,00%

3. Ckaaoarnms 6100cemy nionpuemMcmea

YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 28,00% 29,00% | 28,00% | 27,00% | 28,00% | 29,00%
y MiCSILIb MICHS MPOAAKY 51,00% 52,00% | 51,00% | 52,00% | 51,00% | 50,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 16,00% | 10,00% | 11,00% | 12,00% | 13,00% | 14,00%
IInanoBuit 3aIHIIIOK
MaTepiajiB 21,00% | 15,00% | 16,00% | 17,00% | 18,00% | 19,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 31,00% 32,00% | 31,00% | 32,00% | 33,00% | 34,00%
y MiCAIIb MICJsI MOCTaYaHb 50,00% 51,00% | 50,00% | 51,00% | 52,00% | 53,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 39,00% 40,00% | 39,00% | 38,00% | 37,00% | 36,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarrs 25 26 | 27 | 28 | 29 | 30
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2725 2730 2735 2730 2735 2720
Hpir /11,2 2 680 2670 2 660 2 800 2 900 2 880
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 36 200 4 230 38900 | 36 740 3 845 39 690
peanizaliifii Ta
MapKETHHTOBI 2943 2909 2 876 2839 2 808 2775
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 9 890 8710 8 655 9610 8 490 8 220
Bapricte oGmanHanHs, TpH 14608901444 210 |1 427 530|1 409 460| 1 394 170 | 1 377 490
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 285 280 275 250 245 240
Hpir J11,2 260 265 290 285 280 270
Hpir /11,4 190 235 170 185 200 195
Hpir /11,6 250 255 230 275 265 200
Iina, rpH/T:
Hpir /11,0 3840 3835 3830 3825 3800 3790
Hpir ][1,2 3750 3720 3715 3700 3710 3700
Hpir /11,4 3520 3530 3540 3545 3550 3430
Hpir ][1,6 3245 3290 3285 3280 3270 3275
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 32,00% | 31,00% | 30,00% | 31,00% | 32,00% | 33,00%
BapTICTh BJIACHOTO KamiTaly 24,00% 23,00% | 24,00% | 25,00% | 26,00% 27,00%
BapTICTh 3IY4EHOTO
KariTary 22,00% | 21,00% | 23,00% | 24,00% | 25,00% | 22,00%
opivHe 30UTbIIICHHS
peanizaii 5,50% 6,00% 6,50% | 7,00% 7,50% 8,00%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 30,00% 31,00% | 32,00% | 33,00% | 34,00% 35,00%
y MiCSILIb MICHS MPOAAKY 49,00% 48,00% | 47,00% | 46,00% | 45,00% 44,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 15,00% | 16,00% | 15,00% | 14,00% | 13,00% | 12,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 20,00% | 21,00% | 20,00% | 19,00% | 18,00% | 17,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 35,00% 34,00% | 33,00% | 32,00% | 31,00% 30,00%
y MiCAIIb MICJsI MOCTaYaHb 54,00% 55,00% | 56,00% | 57,00% | 58,00% 59,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 35,00% 34,00% | 33,00% | 34,00% | 35,00% 36,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarrs 31 32 | 33 | 34 | 3 | 36
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2760 2 755 2 750 2730 2735 2725
Hpir /11,2 2 870 2 860 2 850 2 690 2700 2710
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 36 850 40 740 37 300 37 900 39 690 36 850
peanizaliifii Ta
MapKETHUHIOBI 2769 2 755 2741 2752 2778 2 803
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 8 945 9 890 8710 10 530 9 660 8 860
BapricTs o0nagHanHs, TpH 1374 710| 1367 7601 360 810| 1 366 370 | 1 378 880 | 1 391 390
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 245 250 220 250 245 240
Hpir J11,2 230 235 240 245 215 220
Hpir /11,4 190 185 180 195 175 170
Hpir /11,6 230 210 220 230 235 240
Iina, rpH/T:
Hpir /11,0 3785 3780 3775 3770 3780 3800
Hpir ][1,2 3715 3720 3725 3730 3740 3735
Hpir /11,4 3440 3445 3450 3500 3400 3410
Hpir ][1,6 3100 3110 3120 3290 3285 3280
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 34,00% | 35,00% | 36,00% | 37,00% 38,00% 39,00%
BapTICTh BJIACHOTO KamiTaly 28,00% 29,00% | 30,00% | 29,00% 28,00% 27,00%
BapTICTh 3IY4EHOTO
KariTary 23,00% | 24,00% | 25,00% | 26,00% 27,00% 24,00%
opivHe 30UTbIIICHHS
peanizaii 7,50% 7,00% 6,50% 6,00% 5,50% 6,00%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 36,00% 37,00% | 38,00% | 37,00% 36,00% 35,00%
y MiCSILIb MICHS MPOAAKY 43,00% 42.00% | 41,00% | 42,00% 43,00% 44,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 11,00% | 10,00% | 11,00% | 12,00% 13,00% 14,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 16,00% | 15,00% | 16,00% | 17,00% 18,00% 19,00%
YacTka oriatu rpolirMa 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 29,00% 28,00% | 27,00% | 28,00% 29,00% 30,00%
y MiCAIIb MICJsI MOCTaYaHb 60,00% 61,00% | 62,00% | 61,00% 60,00% 59,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 37,00% 38,00% | 39,00% | 40,00% 33,00% 34,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarts 37 38 | 39 | 40 [ 4 |
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2730 2735 2 740 2720 2725 2730
Hpir /11,2 2720 2730 2 740 2 750 2760 2770
[TocriitHi BUTpaTH, TPH/MIC.
BHPOOHUYI 38545 | 41850 | 39690 | 36850 | 40740 37 300
peanizaliifii Ta
MapKETHHTOBI 2831 2 853 2 878 2 904 2929 2951
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 9 760 9520 10 830 9730 9610 8 490
BapricTs o0nagHanHs, TpH 1405290 |1 416 410| 1 428 920 (1 441 430] 1 453 940 | 1 465 060
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 230 235 220 245 285 280
Hpir J11,2 210 225 210 200 290 270
Hpir /11,4 190 160 165 170 180 175
Hpir /11,6 245 250 240 265 250 255
Iina, rpH/T:
Hpir /11,0 3810 3820 3835 3825 3750 3755
Hpir ][1,2 3720 3750 3720 3750 3720 3715
Hpir /11,4 3420 3425 3435 3500 3510 3520
Hpir ][1,6 3270 3275 3100 3110 3120 3130
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 40,00% | 41,00% | 42,00% | 43,00% | 44,00% | 45,00%
BapTICTh BJIACHOTO KamiTaly 26,00% | 25,00% | 24,00% | 23,00% | 24,00% 25,00%
BapTICTh 3IY4EHOTO
KariTary 23,00% | 22,00% | 21,00% | 22,00% | 23,00% | 22,00%
opivHe 30UTbIIICHHS
peanizaii 6,50% 7,00% 7,50% 8,00% 8,50% 8,00%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 34,00% | 33,00% | 32,00% | 31,00% | 30,00% 29,00%
y MiCSILIb MICHS MPOAAKY 4500% | 46,00% | 47,00% | 48,00% | 49,00% 50,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 15,00% | 16,00% | 15,00% | 14,00% | 13,00% | 12,00%
IInanoBuit 3aIUIIOK
MaTepiaiB 20,00% | 21,00% | 20,00% | 19,00% | 18,00% | 17,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 31,00% | 32,00% | 33,00% | 34,00% | 35,00% 36,00%
y MiCAIIb MICJsI MOCTaYaHb 58,00% | 57,00% | 56,00% | 55,00% | 54,00% 53,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 35,00% | 36,00% | 37,00% | 38,00% | 39,00% 40,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

CrarTs 43 44 | 45 | 46 | 47 | 48
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2735 2730 2735 2720 2760 2 755
Hpir /11,2 2 870 2 860 2 850 2 680 2 685 2 500
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 41 850 38650 | 40520 | 40210 | 36 200 40 230
peanizaliifii Ta
MapKETHHTOBI 2971 2 985 2974 2 948 2932 2 906
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 8 220 8 860 10200 | 8490 8 220 8 860
BapricTs o0nagHanHs, TpH 1474790 |1481 740 |1 476 180(1 463 6701 455 330| 1 442 820
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 260 295 160 165 160 250
Hpir J11,2 190 195 255 260 265 290
Hpir /11,4 200 220 190 185 180 195
Hpir /11,6 230 240 245 250 240 265
Iina, rpH/T:
Hpir /11,0 3850 3845 3840 3835 3830 3825
Hpir ][1,2 3700 3710 3700 3715 3720 3725
Hpir /11,4 3530 3540 3545 3550 3430 3440
Hpir ][1,6 3140 3150 3160 3170 3180 3190
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 35,00% | 36,00% | 37,00% | 38,00% | 39,00% | 40,00%
BapTICTh BJIACHOTO KamiTaly 26,00% 27,00% | 28,00% | 29,00% | 30,00% 24,00%
BapTICTh 3IY4EHOTO
KariTary 24,00% | 21,00% | 25,00% | 26,00% | 28,00% | 22,00%
opivHe 30UTbIIICHHS
peanizaii 7,50% 7,00% 6,50% | 6,00% | 5,50% 5,00%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 28,00% 27,00% | 28,00% | 29,00% | 30,00% 31,00%
y MiCSILIb MICHS MPOAAKY 51,00% 52,00% | 51,00% | 50,00% | 49,00% 48,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 11,00% | 10,00% | 11,00% | 12,00% | 13,00% | 14,00%
IInaHoBMI 3aJIHUIIIOK
MaTepiaiB 16,00% | 15,00% | 16,00% | 17,00% | 18,00% | 19,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 37,00% 38,00% | 39,00% | 40,00% | 41,00% 42.00%
y MiCAIIb MICJsI MOCTaYaHb 52,00% 51,00% | 50,00% | 49,00% | 48,00% 47.00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 39,00% 38,00% | 37,00% | 36,00% | 35,00% 34,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarrs 49 50 | 51 | 52 | 53 | 54
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiaiii, TPH/T:
Hpir 11,0 2 750 2730 2735 2 745 2 740 2735
Hpir /11,2 2 750 2 700 2 680 2670 2 660 2 800
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 38 900 36740 | 40225 | 39690 | 36850 40 740
peanizaliifii Ta
MapKETHHTOBI 2 881 2 859 2 836 2 817 2792 2 766
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 10 200 9760 9520 | 10830 9760 9520
BapricTs o0nagHanHs, TpH 1430310| 1419190 |1 408 070(1 398 340/ 1 385 830 | 1 373 320
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 255 240 220 245 285 280
Hpir J11,2 285 280 270 230 235 240
Hpir /11,4 175 170 180 195 175 170
Hpir /11,6 280 285 245 235 265 260
Iina, rpH/T:
Hpir /11,0 3800 3790 3785 3780 3775 3770
Hpir ][1,2 3730 3740 3735 3720 3750 3720
Hpir /11,4 3445 3450 3500 3550 3555 3560
Hpir ][1,6 3200 3225 3230 3240 3110 3120
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 41,00% | 42,00% | 43,00% | 44,00% | 45,00% | 44,00%
BapTICTh BJIACHOTO KamiTaly 25,00% 26,00% | 27,00% | 28,00% | 29,00% 30,00%
BapTICTh 3IY4EHOTO
KariTary 23,00% | 24,00% | 23,00% | 24,00% | 25,00% | 26,00%
opivHe 30UTbIIICHHS
peanizaii 4,50% 5,50% 6,00% | 7,00% 8,00% 8,50%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 32,00% 33,00% | 34,00% | 35,00% | 36,00% 37,00%
y MiCSILIb MICHS MPOAAKY 47,00% 46,00% | 45,00% | 44,00% | 43,00% 42,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 15,00% | 14,00% | 13,00% | 12,00% | 11,00% | 10,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 20,00% | 19,00% | 18,00% | 17,00% | 16,00% | 15,00%
YacTka oruiaty rpoimMma 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 43,00% 44,00% | 45,00% | 44,00% | 43,00% 42.00%
y MiCAIIb MICJsI MOCTaYaHb 46,00% 47,00% | 48,00% | 49,00% | 50,00% 51,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 33,00% 40,00% | 39,00% | 38,00% | 37,00% 36,00%
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IIpogoBKEeHHs oaaTKa

Howmep Bapianra

Crarrs 55 56 | 57 | 58 | 59 | 60
1. Auaniz 6ez3oumxosocmi
Butparu Ha OCHOBHI
MaTepiai, TpH/T:
Hpir 11,0 2730 2735 7 300 2725 2720 2740
Hpir /11,2 2 900 2 680 2670 2 660 2 800 2 650
[TocriitHi BUTpaTH, TpH/MIC.:
BHPOOHUYI 37300 | 39785 | 39690 36 850 57 207 40 150
peanizaliifii Ta
MapKETHHTOBI 2 747 2738 2750 2797 2 859 2 864
aJIMIHICTpaTHBHI Ta
3arajJibHO3aBO/IChKI 10 830 9730 9610 8 490 8 220 8 860
BapricTs o0nagHanHs, TpH 1363 590 |1 359 420[1 364 980 1 388 610 |1 419 190| 1 421 970
OO6csr mpoaaxy, T/Mic.:
Hpir 11,0 260 295 210 215 220 240
Hpir J11,2 245 215 290 285 280 270
Hpir /11,4 190 160 165 160 165 155
Hpir /11,6 255 250 240 245 270 260
Iina, rpH/T:
Hpir /11,0 3780 3800 3810 3820 3835 3825
Hpir ][1,2 3740 3735 3720 3750 3790 3795
Hpir /11,4 3425 3435 3545 3550 3430 3440
Hpir ][1,6 3130 3140 3150 3160 3250 3240
2. Oyinka eghekmusrnocmi npoexmy
YacTKa BJIACHOTO KariTany 43,00% | 42,00% | 41,00% | 40,00% | 39,00% | 38,00%
BapTICTh BJIACHOTO KamiTaly 29,00% | 28,00% | 27,00% 26,00% 25,00% | 24,00%
BapTICTh 3IY4EHOTO
KariTary 27,00% | 23,00% | 24,00% | 22,00% | 21,00% | 22,00%
opivHe 30UTbIIICHHS
peanizaii 7,50% 8,50% | 9,00% 8,00% 7,50% 7,00%
3. Ckraoarts 61002cemy nionpuemMcmea
YacTka oruratu rpomuMa 3a
PO TIYKIIiIO:
y MiCAILIb IPOJIAXKY 38,00% | 37,00% | 36,00% 35,00% 34,00% | 33,00%
y MiCSILIb MICHS MPOAAKY 41,00% | 42,00% | 43,00% 42.00% 41,00% | 43,00%
IInaHoBHIT 3aJUIIIOK TOTOBO1
PO IYKIIiT 11,00% | 12,00% | 13,00% | 14,00% | 15,00% | 16,00%
IInanoBuit 3aIHIIIOK
MaTepiaiB 16,00% | 17,00% | 18,00% | 19,00% | 20,00% | 21,00%
YacTka oriatu rpolirMa 3a
MaTepiau:
y MicCAI1Ib TOCTa4aHb 41,00% | 40,00% | 39,00% 38,00% 37,00% | 36,00%
y MiCAIIb MICJsI MOCTaYaHb 52,00% | 51,00% | 50,00% 49,00% 48,00% | 47,00%
BincoTkoBa cTaBka Imo
KOPOTKOCTPOKOBIH MO3UII1 35,00% | 34,00% | 33,00% 36,00% 38,00% | 40,00%
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